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2 KOMABAtimes

;OL�*SVJR�;V^LY�H[�2VTHIH�*HTW\Z�ZLLZ�TL�Y\ZO�PU[V�YVVT�����
L]LY`�;O\YZKH`��[O�WLYPVK��/LYL�0�HT��YPNO[�PU�T`�*OPULZL�JSHZZ��
>L�HY[PJ\SH[L�LHJO�UL^�^VYK�� SLHYU�UL^�NYHTTHY��HUK�YLHK�[OL�
[L_[�V\[�SV\K�[YHUZSH[PUN�P[��6\Y�3HVZOP��VY�;LHJOLY�PZ�/L�AOLUZOP�
3HVZOP� MYVT�[OL�+LWHY[TLU[�VM�*OPULZL�3HUN\HNL��*VSSLNL�VM�
(Y[Z�HUK�:JPLUJLZ��/L�3HVZOP� SLHKZ�V\Y�JSHZZ��¸)LNPUULYZ»�*OP�
ULZL�HZ�H�[OPYK�MVYLPNU�SHUN\HNL¹�^P[O�H�SV[�VM�PU[LYLZ[PUN�Z[VYPLZ�
HIV\[�*OPUH��;OPZ�PZ�T`�TVZ[�MH]VYP[L�[PTL�VM�[OL�^LLR��

([�2VTHIH��HSS� [OL�Z[\KLU[Z� [HRL�JVT�
W\SZVY`�MVYLPNU�SHUN\HNL�JSHZZLZ��-VY�L_�
HTWSL��OH]PUN�SLHYULK�,UNSPZO�MVY�H[�SLHZ[�
��`LHYZ�ILMVYL�JVTPUN�[V�[OL�<UP]LYZP[`�
VM�;VR`V��H�1HWHULZL�Z[\KLU[�JVU[PU\LZ�
^P[O�,UNSPZO��HUK�HSZV�JOVVZLZ�H�ZLJVUK�
MVYLPNU� SHUN\HNL��>L�JHU�JOVVZL� MYVT�
2VYLHU��*OPULZL��:WHUPZO��-YLUJO��.LY�

THU��9\ZZPHU��HUK� 0[HSPHU��-\Y[OLYTVYL��
^L�HYL�MYLL�[V�SLHYU�H�[OPYK�VY�MV\Y[O�MVY�
LPNU�SHUN\HNL��^OPJO�PUJS\KLZ�TVYL�VW�
[PVUZ������

(JX\PYPUN�H�UL^� SHUN\HNL�KVLZ�YLX\PYL�
OHYK�^VYR��Z\JO�HZ�Z[Y\NNSPUN�^P[O�KPM�
ÄJ\S[�NYHTTHY��UL^�^VYKZ�HUK�WOYHZLZ��
NL[[PUN�\ZLK� [V�\UMHTPSPHY�ZV\UKZ��HUK�
ZJYPIISPUN�Z[YHUNL� SL[[LYZ� PU�`V\Y�UV[L�
IVVR��:VTL�WLVWSL�TH`�L]LU�HZR�^O`�

^L�SLHYU�UL^�SHUN\HNLZ�V[OLY�[OHU�,UN�
SPZO�^OLU�,UNSPZO�PZ�ILJVTPUN�TVYL�HUK�
TVYL�WVW\SHY�HYV\UK�[OL�NSVIL��0�ILSPL]L�
[OLYL� PZ�ZVTL[OPUN�]LY`� PTWVY[HU[� [OH[�
JHUUV[�IL�L_WSHPULK� MYVT�H�WYHJ[PJHS�
WVPU[�VM�]PL �̂�0�PU[LY]PL^LK�/L�3HVZOP�MVY�
[OL�YLHZVU�ZOL�Z[HY[LK�[V�[LHJO�*OPULZL�
PU�1HWHU�

/LY�ÄYZ[�LUJV\U[LY�^P[O�1HWHU�^HZ�K\Y�
PUN�OLY�\UP]LYZP[`�`LHYZ� PU�*OPUH��^OLYL�
ZOL� SLHYULK� 1HWHULZL� HUK� ILJHTL�
MHZJPUH[LK�I`� [OL� SHUN\HNL� P[ZLSM��:OL�
L_WSHPULK� [OL�^H`�*OPULZL�JOHYHJ[LYZ�
HUK� [OLPY�ZV\UKZ�OHK�ILLU�IYV\NO[� [V�
1HWHU�V]LY� [OV\ZHUKZ�VM� `LHYZ�� LHJO�
[PTL�[HRPUN�KPMMLYLU[�YV\[LZ�HUK�IYPUNPUN�
KPMMLYLU[�ZV\UKZ��¸:PUJL�[OLU�0�Z[HY[LK�[V�
MLLS�0�^HU[�[V�[LHJO�1HWHULZL�[V�*OPULZL�
WLVWSL�¹�/L�3HVZOP�ZH`Z� PU�Å\LU[�1HWH�
ULZL��(M[LY�ZOL�JHTL�[V�1HWHU��P[�[\YULK�
V\[�[OH[�ZOL�^HZ�H�^VUKLYM\S�[LHJOLY�MVY�
1HWHULZL�Z[\KLU[Z�� [VV�¶�HUK�OLYL�ZOL�
PZ�� YPNO[� PU� YVVT����� [LHJOPUN�\Z��:OL�
[VSK�TL�^OH[�*OPULZL� PZ� [V�OLYZLSM�� ¸0[�
PZ�H� [VVS�I`�^OPJO� 0�JVTT\UPJH[L�^P[O�
1HWHULZL�WLVWSL��I\[�H[� [OL�ZHTL�[PTL�
P[� PZ�H� SHUN\HNL�[OYV\NO�^OPJO�0�JVU]L`�
[OL�*OPULZL�J\S[\YL�¹�:OL�ILSPL]LZ� [OH[�
^OLU�JVU]L`PUN�J\S[\YL��WLYZVUHSP[`� PZ�
]LY`�PTWVY[HU[��:OL�JVUJS\KLZ�I`�ZH`PUN�
[OH[��¸0�HT�I\PSKPUN�H�IYPKNL�V]LY�[OLZL�
[^V�JV\U[YPLZ�� 0�^HU[�WLVWSL�[V�^HSR�VU�
[OPZ�IYPKNL��JVTPUN�HUK�NVPUN�¹�

;Y\L�[V�OLY�^VYKZ��ZOL� PZ� PUKLLK�I\PSK�
PUN�H�^PKL�IYPKNL�MVY�\Z��:[\K`PUN�*OP�
ULZL�� 0� [Y\S`�OVWL�[V�I\PSK�H�IYPKNL� SPRL�
/L�3HVZOP�T`ZLSM�� [VV��*VUULJ[PUN�HSS�
[OL�IYPKNLZ�� 0�ZLL�^OH[� SLHYUPUN�H�UL^�
SHUN\HNL�IYPUNZ�HIV\[� [V�HSS� VM� \Z�� 0[�
WYV]PKLZ�`V\�^P[O�H�IPN�VWWVY[\UP[`� [V�
LUJV\U[LY�H�UL^�^VYSK��

(\[OVY»Z�UV[LIVVR�MVY�[OL�*OPULZL�*SHZZ
��1HU\HY`�����������WOV[V�[HRLU�I`�H\[OVY�

º)YPKNL»�PU�*OPULZL�HUK�1HWHULZL��1HU\HY`�����������WOV[V�[HRLU�I`�H\[OVY�

)\PSKPUN�H�)YPKNL�MVY�,]LY`VUL
)`�;VTVRV�;HRHOHZOP
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;HRPUN� H� JSHZZ� K\YPUN� [OL� *OYPZ[THZ�
OVSPKH`� IYLHR� ZV\UKZ� PUZHUL�� LZWL�
JPHSS`�^OLU�`V\�RUV^�`V\»YL�NVPUN�[V�IL�
ZWLUKPUN�`V\Y�WYLJPV\Z�*OYPZ[THZ�KH`�PU�
H�SHI�MYVT�KH`�[V�UPNO[�KPZZLJ[PUN�JOPJRZ��

;OL�<UP]LYZP[`�VM�;VR`V�OHK�HSTVZ[����
VM�[OLZL� PUZHUL�Z[\KLU[Z�[HRPUN�[OPZ�L_�
WLYPTLU[HS�IPVSVN`�JV\YZL�[OH[�SHZ[LK�MVY�
MP]L�KH`Z�� MYVT�[OL���[O� [V� [OL�� [O�VM�
+LJLTILY�������;OL�W\YWVZL�VM�[OL�SHI�
^HZ� [V�J\S[\YL�JLSSZ�HUK�VIZLY]L� [OLPY�
JOHYHJ[LYPZ[PJZ�YLZ\S[PUN�MYVT�JLSS�KPMMLY�
LU[PH[PVU��(�JOPJR�LTIY`V�^HZ�W\SSLK�V\[�
VM�HU�LNN� [V�IL�KPZZLJ[LK�ZV� [OL�JLSSZ�
JV\SK�IL�H[[HPULK�MYVT�[OL�IYLHZ[�T\Z�
JSLZ��OLHY[�T\ZJSLZ�HUK�VUL�V[OLY�VYNHU�
VM�`V\Y�JOVPJL�MVY�JLSS�J\S[\YPUN��

;OPZ� JSHZZ� OHZ� ILLU� NVPUN� VU� MVY� ���
`LHYZ�I`�7YVMLZZVY�9`VPJOP�4H[Z\KH�HUK�
OPZ�HZZPZ[HU[Z� MYVT�[OL�)PVSVN`�+LWHY[�
TLU[�H[�[OL�*VSSLNL�VM�(Y[Z�HUK�:JPLUJ�
LZ��HUK�OHZ�I\PS[�H�[YHKP[PVU�VYPNPUHS�[V�P[��
-PYZ[�VM�HSS��[OL�LUVYTV\Z�NYV\W�^HZ�IYV�
RLU�\W�PU�MV\Y�NYV\WZ"�WLVWSL�^OV�^LU[�
[V�HSS�IV`Z�ZJOVVSZ��HSS�NPYSZ�ZJOVVSZ��JV�
LK�ZJOVVSZ�� HUK�7,(2�Z[\KLU[Z�� HUK�
^LYL�WHPYLK�\W�ZV�[OL�WHPYZ�^V\SK�IL�HZ�
TP_LK�\W�HZ�WVZZPISL��;OPZ�HSSV^LK�Z[\�
KLU[Z� [V�IYLHR�JSPJRZ�HUK�TLL[�WLVWSL�
[OL`�KPKU»[�OH]L�HU`�JVUULJ[PVUZ�^P[O��

:PUJL�[OLYL�^LYL����7,(2�Z[\KLU[Z�[OH[�
QVPULK� [OL�JV\YZL� [OPZ�`LHY�� [OLYL�^LYL�
ZVTL�HKQ\Z[TLU[Z�THKL�[V�[OL����`LHY�
[YHKP[PVU��;OL� SLJ[\YLZ�HUK�HSS�X\LZ[PVUZ�
MYVT� [OL�Z[\KLU[Z�ULLKLK� [V�IL�KVUL�
PU�,UNSPZO��HUK� [OL�WHPYZ�VM� [OL�7,(2�
Z[\KLU[Z�[OH[�^LYLU»[�Å\LU[� PU�1HWHULZL�

ULLKLK� [V�ZWLHR� PU�,UNSPZO�^P[O� [OLT�
HZ�^LSS�� �>P[O�[OL�L_JLW[PVU�VM�L_WSHUH�
[PVUZ�VM�ZJPLU[PMPJ� [LYTZ��UV�1HWHULZL�
^HZ�\ZLK��0[�WYV]PKLK�H�NVVK�JOHUJL�MVY�
[OL�1HWHULZL�;V�KHP�Z[\KLU[Z�[V�HJ[\HSS`�
ZWLHR� PU�,UNSPZO�^P[O�UH[P]L�ZWLHRLYZ��
I\[�H[� [OL�ZHTL�[PTL�� [OLYL�^LYL�ZVTL�
Z[\KLU[Z�[OH[�OHK�KPMÄJ\S[`�MVSSV^PUN�[OL�
SLJ[\YLZ�HUK� PUZ[Y\J[PVUZ�NP]LU� PU�,UN�
SPZO��

;OL�JV\YZL�LUKLK�^P[O�H�MLHZ[�WYLWHYLK�

^P[O�ÄZO�MYLZOS`�IV\NO[�MYVT�;Z\RPQP� [OH[�
TVYUPUN��(U�HUNSLY�MPZO�UHIL�WV[�\ZPUN�
HUNSLY�ÄZO�TLH[�KPZZLJ[LK�I`�7YVMLZZVY�
4H[Z\KH�HUK�[\UH�ZHZOPTP�J\[�I`�[LHJO�
PUN�HZZPZ[HU[�4Y��>HKH�ÄSSLK�[OL�[HISLZ��
;OPZ�`LHY�7YVMLZZVY�4H[Z\KH»Z�IPY[OKH`�
^HZ�JVPUJPKLU[HSS`�VU�[OL�ZHTL�KH �̀�ZV�H�
Z\YWYPZL�NPM[�^HZ�NP]LU�[V�OPT��[VV�

4�5��� H�7,(2�,U]PYVUTLU[HS�:[\KPLZ�
Z[\KLU[�� YLTHYRLK�[OH[� [OL�JV\YZL�^HZ�
PU[LYLZ[PUN�ILJH\ZL� P[�UV[�VUS`�JVUK\J[�
LK�HU�L_WLYPTLU[�I\[�[H\NO[�[OL�M\UKH�
TLU[HSZ�VM�IPVSVN �̀�HUK�P[�NH]L�JOHUJLZ�
[V� PU[LYHJ[� ^P[O� UVU�7,(2� Z[\KLU[Z��
+LZWP[L� [OL� MHJ[� [OH[�H�^LLR�V\[�VM� [OL�
[^V�^LLR�^PU[LY�]HJH[PVU�^HZ� SVZ[�� [OL�
JVU[LU[Z�VM�[OL� SLJ[\YLZ�HUK�[OL�L_WLYP�
TLU[�^HZ� PU[LYLZ[PUN��HUK� [OLYL�^LYL�
THU`�]HS\HISL�L_WLYPLUJLZ� [OH[�JV\SK�
VUS`�IL�NHPULK�[OYV\NO�[OPZ�JV\YZL�[OH[�
THKL� P[�OPNOS`�^VY[O^OPSL�� 0M�`V\�OH]L�
UV�ZWLJPHS�WSHUZ�K\YPUN�[OL�^PU[LY�IYLHR��
[OPZ�JV\YZL�TPNO[�IL�^VY[O�JVUZPKLYPUN��

*SHZZ�WPJ[\YL��7OV[V�JV\Y[LZ`�VM�7YVMLZZVY�9`VPJOP�4H[Z\KH�

:[\KLU[Z�^VYRPUN�PU�[OL�SHI��7OV[V�I`�H\[OVY��

$&$'(0,&�/,)(
*OYPZ[THZ�:JPLUJL�3HI

)`�@\RP�0PKH



4 KOMABAtimes

:OPUNHR\�-\YP^HRL�Z`Z[LT�PZ�H�]LY`�\UPX\L�Z`Z[LT�VM�[OPZ�\UP�
]LYZP[ �̀�HUK�THU`�Z[\KLU[Z�THRL�HU�LMMVY[�[V�^PU�[OL�IH[[SL��3L[»Z�
KPZJSVZL�[OL�ZLJYL[Z�VM�[OPZ�Z`Z[LT�

>OLU�Z[\KLU[Z�LU[LY�[OL�<UP]LYZP[`�VM�;V�
R`V��^P[O�HU�L_JLW[PVU�VM�ZVTL�L_JOHUNL�
Z[\KLU[Z�� [OL� MHJ\S[`� [OL`�JHU�LU[LY� PU�
[OLPY��YK�HUK��[O�`LHY� PZ�UV[�KL[LYTPULK�

;OL�TVZ[� PTWVY[HU[�HK]HU[HNL�VM� [OL�
Z`Z[LT�PZ�[OH[�Z[\KLU[Z�JHU�Z[\K`�H�^PKL�
YHUNL� VM� Z\IQLJ[Z� YLNHYKSLZZ� VM� [OLPY�
THQVY� MVY� [OL� MPYZ[� [^V�`LHYZ� PU� [OL�\UP�
]LYZP[ �̀�>L�JHU�JOVVZL�^OPJO�MHJ\S[`�[V�
LU[LY�V\Y��YK�HUK��[O�`LHYZ�IHZLK�VU�V\Y�
L_WLYPLUJLZ�HUK�]HYPV\Z�RPUKZ�VM�RUV^S�
LKNL�VI[HPULK� PU� [OL� MPYZ[� [OYLL�ZLTLZ�
[LYZ��:V�^L�JHU�LU[LY� PU[V�H�MHJ\S[`�[OH[�
PZ�[OL�TVZ[�Z\P[HISL�[V�\Z��4VYLV]LY��[OL�
RUV^SLKNL�^L�SLHYU�PU�[OL�[^V�`LHYZ�^PSS�
IL�\ZLM\S�HM[LY�^L�LU[LY�V\Y�UL_[�Z[HNL�
VM�LK\JH[PVU��

0[� PZ� [Y\L�[OH[�Z[\KLU[Z�LUK\YL�[OL�WYLZ�
Z\YL�VM�[OL�Z`Z[LT�HUK�OH]L�[V�Z[Y\NNSL�
OHYK��4HU`�Z[\KLU[Z�L]LU�JOVVZL� SLZ�
ZVUZ�HJJVYKPUN�UV[�[V�[OLPY�J\YPVZP[`�HUK�
^PSS�[V�SLHYU��I\[�[OL�LHZPULZZ�[V�NL[�OPNO�
ZJVYLZ�[OH[�^PSS�ILULÄ[�PU�[OL�MVY�Z`Z[LT��
)\[� PTHNPUL�V\Y�JHTW\Z�SPML�^P[OV\[�[OL�
Z`Z[LT��;OL� ]LY`�WYLZZ\YL� PZ� [OL�LZ�
ZLU[PHS� MHJ[VY� [V�KYP]L�\Z�[V�Z[\K`�OHYK��
>L�OH]L�[V�NL[�HSVUN�^P[O�[OL�:OPUNHR\�
-\YP^HRL�Z`Z[LT��;OL�Z`Z[LT�^PSS�JVU�
[PU\L� [V�IL�H�KV\ISL�LKNLK�Z^VYK�[OH[�
IV[O�Z\MMLY�HUK�LTWV^LY�Z[\KLU[Z�PU�[OL�
M\[\YL��

`L[�� 0[� PZ�KLJPKLK�HJJVYK�
PUN� [V� [OLPY�JOVPJLZ�HUK�
YLZ\S[Z�VM�L_HTPUH[PVUZ�VY�
X\HSP[`�VM� YLWVY[Z�K\YPUN�
[OL�ÄYZ[�[OYLL�[LYTZ��

;OPZ�Z`Z[LT�PZ�ZV�\UPX\L�
[OH[� [OLYL�HYL�VUS`� [OYLL�
\UP]LYZP[PLZ�^OPJO�HWWS`�
ZPTPSHY�Z`Z[LTZ�PU�1HWHU!�
[OL�<UP]LYZP[`�VM�;VR`V��
[OL� <UP]LYZP[`� VM� /VR�
RHPKV�HUK�;VR`V�0UZ[P[\[L�
VM�;LJOUVSVN`��,]LU�ZV�
[OL�Z`Z[LT�VM�/VRRHPKV�
<UP]LYZP[`�PZ�VUS`�HWWSPLK�
[V� ZVTL� Z[\KLU[Z�� HUK�
[OH[�VM�;VR`V�0UZ[P[\[L�VM�
;LJOUVSVN`� PZ� \ZLK� [V�
KLJPKL�UV[� MHJ\S[PLZ�I\[�
VUS`� THQVYZ�� ;OL� :OPU�
NHR\�-\YP^HRL�Z`Z[LT�VM�
[OL�<UP]LYZP[`�VM�;VR`V�PZ�
[OL�IPNNLZ[�VUL�PU�1HWHU��

0[�OHZ�JVU[PU\LK�MVY�H�SVUN�[PTL��0[�Z[LTZ�
MYVT�[OL�LU[YHUJL�L_HTPUH[PVU�MYVT�+HP�
PJOP�/PNO�:JOVVS� [V�;LPRVR\�<UP]LYZP[`�
^OPJO�^HZ�[OL�ÄYZ[�\UP]LYZP[`�PU�1HWHU�

,]LY`�ZPUNSL�[OPUN�`V\�LUJV\U[LY�PU�`V\Y�SPML�TH`�^LSS�HMMLJ[�
`V\Y�º=PL^�VM�[OL�>VYSK»��HUK�VUL�Z[LW�PU[V�[OL�264*,,����
3LJ[\YL�/HSS�VU�4VUKH`��UK�WLYPVK�^PSS�IYPUN�`V\�H�UL^�WLY�
ZWLJ[P]L�^P[O�H�KP]LYZP[`�VM�º>VYSK�/PZ[VYPLZ»�HYV\UK�[OL�NSVIL��
¸:LRHPZOP�UV�:LRHPZOP¹��º[OL�>VYSK�/PZ[VY`�VM�¸>VYSK�/PZ[VY`¹»��
PZ�OLSK�HZ�H�º.HR\Q\[Z\�-\RHU»�JV\YZL��^OLYL�ZL]LYHS�WYVMLZ�
ZVYZ�[HRL�[\YUZ�NP]PUN�SLJ[\YLZ�PU�HU�H[[LTW[�[V�ZOV^�\Z�[OL�
V]LYHSS�WPJ[\YL�VM�H�[OLTL��;OPZ�JV\YZL�PZ�OVZ[LK�I`�7YVMLZZVY�
4HZHZOP�/HULKH��7YL]PV\Z�+PYLJ[VY�VM�0UZ[P[\[L�MVY�(K]HUJLK�
:[\KPLZ�VU�(ZPH��HU�PUZ[P[\[L�VM�[OL�<UP]LYZP[`�VM�;VR`V���HUK�
OPZ�\S[PTH[L�NVHS� PZ�[V�WVUKLY�V]LY�OV^�º>VYSK�/PZ[VY`»�JHU�
JVU[YPI\[L�[V^HYK�OH]PUN�WLVWSL�YLZWLJ[��ZOHYL�HUK�OVWLM\SS`�
[YHUZJLUK�KPMMLYLU[�º=PL^Z�VM�[OL�>VYSK»��[O\Z�THRPUN�P[�LHZPLY�
[V�^VYR�[VNL[OLY�VU�PUJYLHZPUNS`�NSVIHSPaPUN�PZZ\LZ�

@V\�^PSS�YLHK�[OLZL�THU`�IVVRZ�
��1HU\HY`�����������[HRLU�I`�H\[OVY��

7VZ[LY�MVY�[OL�.HR\Q\[Z\�-\RHU�*V\YZL

;Y\L�JVSVY�VM�:OPUNHR\�-\YP^HRL�Z`Z[LT
)`�+HPRP�:\NP`HTH

5L^�7LYZWLJ[P]LZ�MYVT�(YV\UK�[OL�.SVIL
)`�;VTVRV�;HRHOHZOP

$&$'(0,&�/,)(
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;OL�WYPTHY`�[HYNL[�H\KPLUJL�PZ�MYLZOTLU�
HUK�ZVWOVTVYLZ�VU�2VTHIH�*HTW\Z��
H� SV[� VM� ^OVT� OHK� Q\Z[� L_WLYPLUJLK�
Z[\K`PUN� º:LRHPZOP»� �\Z\HSS`� [YHUZSH[LK�
HZ� º>VYSK�/PZ[VY`»���H� [`WPJHS�L_HTPUH�
[PVU�Z\IQLJ[� MVY�OPNO�ZJOVVS�Z[\KLU[Z� PU�
1HWHU��:[\K`PUN�º:LRHPZOP»� MVY�L_HTPUH�
[PVUZ�TLHUZ�UV�TH[[LY�OV^�THU`�]PL^Z�
[OLYL� TH`� IL� ^L� OH]L� [V� SLHYU� HUK�
TLTVYPaL� [OL�KL[HPSZ�VU� [OL� [L_[IVVRZ�
H\[OVYPaLK�I`�[OL�4PUPZ[Y`�VM�,K\JH[PVU��
)\[�JVTL�[V� [OPUR�VM� P[��KV�OPNO�ZJOVVS�
Z[\KLU[Z�HSS�V]LY�[OL�^VYSK�SLHYU�[OPZ�ZV�
JHSSLK�º>VYSK�/PZ[VY`»&�;OL�HUZ^LY�PZ�UV��
HUK�L]LU� [OL�^VYK� º>VYSK�/PZ[VY`»�OHZ�
]HYPV\Z�TLHUPUNZ������

:V�MHY� PU�[OPZ�JV\YZL��7YVMLZZVY�/HULKH�
OHZ�NP]LU�\Z�[OYLL�WYVMV\UK�X\LZ[PVUZ"�

^OH[�PZ�º>VYSK�/PZ[VY`»��^OV�^YP[LZ�º>VYSK�
/PZ[VY`»�� HUK�^O`�KV�^L� SLHYU� º>VYSK�
/PZ[VY`»&�;OPZ� SLHKZ�\Z� [V�HUV[OLY�IPN�
X\LZ[PVU�¶�^OH[�]HS\L�KV�^L�ZLL�PU�º/PZ�
[VY`»� P[ZLSM&�;OL�^H`�VUL� SP]LZ� PZ�ZVTL�
[OPUN�KLLWS`�YLSH[LK�[V�[OL�^H`�VUL�ZLLZ�
[OL�^VYSK��^OPJO� PZ�JSLHYS`� YLMSLJ[LK�VU�
[OL�^H`�VUL�YLNHYKZ�º>VYSK�/PZ[VY`»��(Z�
ZVJPH[L�7YVMLZZVY�9`\[V�:OPTHKH� MYVT�
[OL�-HJ\S[`�VM�3L[[LYZ�ZH`Z�ZVTL�WLVWSL�
YLNHYK�º>VYSK�/PZ[VY`»�HZ�H�[VVS� [OYV\NO�
^OPJO�^L�MPUK� º[Y\[O»��^OPSL�V[OLYZ�Z\N�
NLZ[� P[� [LHJOLZ� \Z� H� SLZZVU� MYVT� [OL�
WHZ[�¶�Q\Z[�HZ�[OL�WYV]LYI�NVLZ!�¸/PZ[VY`�
OHZ�H�Z[YHUNL�^H`�VM� YLWLH[PUN� P[ZLSM�¹�
>OPSL�[OPURPUN�OV^�º>VYSK�/PZ[VY`»�JV\SK�
IL�\UKLYZ[VVK� PU�V\Y� YHWPKS`�JOHUNPUN�
[PTLZ��^OH[�^L�JHU�ZH`� MVY�Z\YL� PZ� [OH[�
[OLYL�HYL�JV\U[SLZZ�VWPUPVUZ��

7YVMLZZVY�/HULKH�Z\NNLZ[Z�[OH[�^L�JHU�
ZOHYL�º=PL^Z�VM�[OL�>VYSK»�^OLU�^L�¸MHJL�
V[OLY�WLVWSL�VUL�I`�VUL¹�� [Y`PUN�[V�LZ�
[HISPZO�H�YLSH[PVUZOPW�VM�T\[\HS�[Y\Z[�^P[O�
L]LY`�ZPUNSL�WLYZVU��2VTHIH�*HTW\Z�
OHZ�^LSJVTLK�THU`� MVYLPNU�Z[\KLU[Z�
[OPZ� MHSS��VWLUPUN� P[Z�KVVY�^PKL�[V�NYLL[�
UL^�WLYZWLJ[P]LZ��;OPZ�PZ�[OL�[PTL�^OLU�
^L�JHU�[Y`�[V�¸MHJL�WLVWSL�^P[O�KPMMLYLU[�
IHJRNYV\UKZ�VUL�I`�VUL¹��3L[»Z�UV[�Q\Z[�
Z[PJR� [V� [OL�ZHTL�WLYZWLJ[P]L�¶�ZVTL�
[OPUN�`V\�OH]L�HS^H`Z�[HRLU�MVY�NYHU[LK�
^PSS�Z\KKLUS`�JOHUNL� PU[V�HU�L_JLW[PVU��
HUK�ZVTL[OPUN�\U\Z\HS�PU[V�H�UVYT��0[�PZ�
HS^H`Z�NVVK�[V�ZLL�[OPUNZ�`V\YZLSM��HUK�
PZ�VM[LU�[OL�JHZL�[OH[�`V\Y�]PL^Z�TH`�IL�
V]LY[\YULK�PU�[OL�TVZ[�\UL_WLJ[LK�TV�
TLU[��

●;OL�<93�MVY�[OL�JV\YZL�^LIZP[L�!��O[[W!��^^ �̂NMR�J�\�[VR`V�HJ�QW�PU:LZZPVU�PU:LZZPVU;VW�O[TS

(�THU�KYLZZLK�PU�RPTVUV��ZP[[PUN�VU�[OL�
aHI\[VU� �1HWHULZL�J\ZOPVU��HJ[PUN�V\[�
H�Z[VY`�PU�1HWHULZL�HUK�SH\NO[LY�ÄSSZ�[OL�
YVVT��L]LU�HTVUNZ[�[OL�7,(2�Z[\KLU[Z�
^OV�HYL�TVZ[S`� UVU�UH[P]L� 1HWHULZL�
ZWLHRLYZ��

6U�1HU\HY`��[O��������VYH[VY�:HU`\\[LP�
9`\YHR\�JHTL�[V� [OL�2VTHIH�*HTW\Z�
[V�WLYMVYT�H�9HR\NV�MVY� [OL�7,(2�Z[\�
KLU[Z�HZ�WHY[�VM� [OL�1HWHULZL�JV\YZL��
9HR\NV� PZ�H�[YHKP[PVUHS�1HWHULZL�]LYIHS�
WLYMVYTHUJL�� PU�^OPJO� [OL�VYH[VY� [LSSZ�
H�Z[VY`� PU� MYVU[�VM�H�NYV\W�VM�H\KPLUJL��
;OL`�VUS`�\ZL� [^V� [VVSZ��H�ZLUZ\� �MHU��
HUK�H�[LU\N\P��OHUKRLYJOPLM��[V�YLWYLZLU[�
L]LY`�WYVW� [OH[�JVTLZ�\W� PU� [OL�Z[VY �̀�
TLHUPUN� [OH[� ZVTL� PTHNPUH[PVU� PZ� YL�
X\PYLK�MVY�[OL�H\KPLUJL��4VYLV]LY��HZ�[OL�
9HR\NV�^HZ�WLYMVYTLK�PU�1HWHULZL��HZ�
H�UH[P]L�1HWHULZL�ZWLHRLY�� 0�^HZ�JVU�
JLYULK�[OH[�ZVTL�Z[\KLU[Z�^V\SK�UV[�IL�
HISL� [V�\UKLYZ[HUK�[OL�Z[VY �̀�/V^L]LY��
[OL�HTHaPUN� MHJ[�^HZ� [OH[�HSS� [OL�Z[\�
KLU[Z�^LYL�SH\NOPUN�H[�[OL�ZHTL�WVPU[�PU�
[OL�Z[VY �̀�TLHUPUN�[OH[�[OL`�^LYL�HISL�[V�
\UKLYZ[HUK�UV[�VUS`�[OL�Z[VY`� P[ZLSM��I\[�
HSZV�[OL�O\TVY�VM�P[�

:V�^O`�^LYL�[OL�7,(2�Z[\KLU[Z�HISL�[V�
\UKLYZ[HUK� [OL�O\TVY�VM�9HR\NV&�(Z�
:LV�1PU�3LL��H�7,(2�Z[\KLU[� MYVT�2V�
YLH�WVPU[LK�V\[�� P[�^HZ�THPUS`�[OL�¸MHJPHS�
L_WYLZZPVUZ�HUK� [OL�HJ[PUN� [OH[�^LYL�
M\UU`¹��0�WLYZVUHSS`�HSZV�[OV\NO[�[OH[�[OL�
JOHUNLZ�PU�[VUL�HUK�ZWLLK�VM�[OL�]VPJLZ��
HZ�^LSS�HZ�[OL�NLZ[\YLZ�\ZPUN�[OL�ZLUZ\�
HUK�[OL�[LU\N\P��OLSWLK�THRL�[OL�O\TVY�
JVTL�HJYVZZ��(Z�[OL�[^V�Z[VYPLZ�¸*OV[HU¹�
¶�H�Z[VY`�VM�H�ZOVY[�[LTWLYLK�THU�HUK�H�
SVUN�[LTWLYLK�THU��HUK�¸*OPYP[V[LJOPU¹��
�H�Z[VY`�VM�H�THU�^OV�PZ�HS^H`Z�WVSP[L�HUK�
OHWW �̀�HUK�HUV[OLY�THU�^OV�WYL[LUKZ�[V�
RUV^�L]LY`[OPUN�HUK� PZ�UL]LY�ZH[PZMPLK��
IHZLK� [OL� O\TVY� VU� [OL�
[^V�JVU[YHZ[PUN�JOHYHJ[LYZ��
[OL�^H`�PU�^OPJO�9`\\YHR\�
ZHU�JOHUNLK�[OL�[VUL�HUK�
ZWLLK�VM� [OL�]VPJL�� MHJPHS�
L_WYLZZPVU�HUK�TV]LTLU[�
�P�L��NLZ[\YLZ�L[J���THKL� P[�
SVVR�HZ� [OV\NO�[OLYL�^LYL�
HJ[\HSS`�[^V�JVTWSL[LS`�KPM�
MLYLU[�JOHYHJ[LYZ��;OLYLMVYL�
P[�^HZ�LHZ`�MVY�[OL�Z[\KLU[Z�
[V� \UKLYZ[HUK� ^OH[� [OL�
[LU\N\P�HUK�[OL�ZLUZ\�YLW�

YLZLU[LK��[O\Z�[OL`�^LYL�HISL�[V�\UKLY�
Z[HUK�[OL�WSV[�HUK�[OL�O\TVY�VM�P[���

-YVT�[OL�MHJ[� [OH[�7,(2�Z[\KLU[Z�^LYL�
HISL�[V�LUQV`�[OL�O\TVY�VM�9HR\NV�WLY�
MVYTLK�PU�1HWHULZL�� 0� [OPUR�[OH[�[OL� PT�
WVY[HUJL�VM�UVU�]LYIHS�JVTT\UPJH[PVU�
[VVSZ�PU�PU[LY�J\S[\YHS�JVTT\UPJH[PVU�^HZ�
LTWOHZPaLK��;OLYLMVYL��^L�TPNO[�^HU[�
[V�THRL�Z\YL�[OH[�^L�HYL�UV[�VUS`�[Y`PUN�
[V�JVU]L`�V\Y�TLZZHNL�[OYV\NO�^VYKZ��
I\[�HSZV�[OYV\NO�UVU�]LYIHS�JVTT\UPJH�
[PVU�[VVSZ��LZWLJPHSS`�^OLU�JVTT\UPJH[�
PUN�^P[O�WLVWSL�^P[O�KPMMLYLU[�J\S[\YHS�
IHJRNYV\UKZ��

7OV[V�VM�:HU`\\[LP�9`\YHR\�ZHU�WLYMVYTPUN�9HR\NV�

7,(2�4LL[Z�9HR\NV
)`�5HY\ZH�@HTH[V�
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6 KOMABAtimes

/H]L�`V\�L]LY�SVVRLK�HYV\UK��ZH �̀�PU�[OL�
JHML[LYPH��HUK�UV[PJLK�OV^�THU`�TVYL�
TLU�JVTL�PU[V�`V\Y�ZPNO[�[OHU�^VTLU&�
;OL�<UP]LYZP[`�VM�;VR`V�OHZ�H� MLTHSL�
WVW\SH[PVU�ILSV^������^OPJO� YLMSLJ[Z�
[OL�ZVJPHS�]PL^Z�HUK�J\Z[VTZ� [OH[� YL�
Z[YHPU�[OL�^PSS�MVY�^VTLU�[V�LU[LY�P[��

;OL�THSL� [V� MLTHSL�YH[PV�VM� [OL�<UP]LY�
ZP[`�VM�;VR`V� PZ�L_[YLTLS`�\UIHSHUJLK��
(JJVYKPUN�[V�[OL�<UP]LYZP[`»Z�LUYVSSTLU[�
JOHY[�� [OL� MLTHSL�WLYJLU[HNL�]HYPLZ� PU�
[OL�KLWHY[TLU[� MYVT� ����H[�TPUPT\T�
PU� [OL�\UKLYNYHK\H[L�,UNPULLYPUN�HUK�
[OL�TH_PT\T���� �� PU�\UKLYNYHK\H[L�
,K\JH[PVU�JV\YZL��

1HWHU� OHZ� H� THSL� [V� MLTHSL� YH[PV� PU�
[OL� Z[\KLU[�IVK`�VM� ��!����I\[�V[OLY�
HK]HUJLK�UH[PVUZ�OH]L�OPNOLY� MLTHSL�
WYVWVY[PVUZ��0U�[OL�<2�[OLYL�PZ�HU�HSTVZ[�
��!��� YH[PV�HUK� [OL�<:�OH]L�H� MLTHSL�
KVTPUHUJL�PU�[OL�Z[\KLU[�WVW\SH[PVU�[OH[�
PZ�L]LU�HSLY[PUN�5L^�@VYR�;PTLZ�QV\YUHS�
PZ[Z��1HWHU�[LJOUPJHSS`�PZ�HISL�[V�WYV]PKL�
OPNOLY�LK\JH[PVU� [V�TVYL� MLTHSLZ� SPRL�
[OLT��I\[�[OLYL�HYL�Z[PSS�ZVTL�[YHKP[PVUHS�
]PL^Z�[OH[�^VYR�VU�^VTLU»Z�WZ`JOVSVN`�
[OH[�KYH^Z�[OLT�IHJR�MYVT�H[[LUKPUN�[OL�
[VW�JVSSLNLZ�HUK�\UP]LYZP[PLZ�

� �&�O�S�P�M�M�N�F�O�U���¡���5�I�F���6�O�J�W�F�S�T�J�U�Z���P�G���5�P�L�Z�P�����5�I�F���6�O�J�W�F�S�T�J�U�Z���P�G���5�P�L�Z�P�
���������.�B�Z���������������8�F�C�����������/�P�W��������������
�����I�U�U�Q�������X�X�X���V���U�P�L�Z�P���B�D���K�Q���F�O���B�C�P�V�U���E�B�U�B���F�O�S�P�M�M�N�F�O�U���I�U�N�M����

� �5�I�F���6�O�J�W�F�S�T�J�U�Z���P�G���5�P�L�Z�P���¡���+�6�.�1�����/���Q���
���������������8�F�C�����������/�P�W����������������
���I�U�U�Q�������X�X�X���V�O�J���J�O�U�F�S�O�B�U�J�P�O�B�M���N�F�Y�U���H�P���K�Q���V�O�J�W�F�S�T�J�U�Z�@�M�J�T�U���U�P�L�Z�P���%�B�U�B���*�O�E�F�Y������

� �®��
R ���� �å
[���‡�X	•
Q�w�î	Ø��̄¢�“�A
[�£���¡�� �°
\�Ñ�‡	² �����.�J�O�J�T�U�S�Z���P�G���)�F�B�M�U�I�
���-�B�C�P�V�S���B�O�E���8�F�M�G�B�S�F�
���O���E�����8�F�C�����������/�P�W��������������
���I�U�U�Q�������X�X�X���N�I�M�X���H�P���K�Q���C�V�O�Z�B���L�P�Z�P�V�L�J�O�U�P�V���K�P�T�F�J���K�J�U�T�V�K�P���E�M�������H�B�J�Z�P�V���Q�E�G����

>VYR�*P[LK

;OV\NO� [OL�U\TILY�VM� MLTHSLZ� PZ� PU�
JYLHZPUN�PU�H�Z[LHK`�WHJL��[OLYL�HYL�Z[PSS�
]LY`� ML^�MLTHSLZ� PU� [OL�[VW�\UP]LYZP[PLZ�
Z\JO�HZ�[OL�<UP]LYZP[`�VM�;VR`V��(JJVYK�
PUN�[V�H�MLTHSL�Z[\KLU[�H[�[OL�<UP]LYZP[ �̀�
THSLZ�HYL�TVYL�HNNYLZZP]L�[OHU�MLTHSLZ�
^OLU� P[�JVTLZ�[V�NL[[PUN�IL[[LY�LK\JH�
[PVU�MVY�NL[[PUN�IL[[LY� QVIZ��:OL�[OV\NO[�
[OL�Z[LYLV[`WL�VM�;VKHP�ILPUN�TVYL�VM�H�
ºN\`�[OPUN»��HKKLK�VU�[V�[OL�HS[LYUH[P]L�
VW[PVU�VM�ILPUN�H�OV\ZL^PML� PUZ[LHK�VM�
^VYRPUN��^LYL�ZVTL�VM�[OL�JVYL�YLHZVUZ�
MLTHSL�Z[\KLU[Z�MLLS�OLZP[HU[�[V�[HRL�[OL�
JOHUJL�HUK�HWWS`�[V�;VKHP�

;OPZ� [OV\NO[�TH`�OH]L�JVTL� MYVT�[OL�
PULX\HSP[`�IL[^LLU�[OL�ZL_LZ��HZ� P[�JHU�
IL�ZLLU�PU�[OL�MHJ[�[OH[�1HWHU�YHURZ� �[O�
V\[�VM�����JV\U[YPLZ�JV]LYLK�PU�[OL�>VYSK�
,JVUVTPJ�-VY\T»Z�.SVIHS�.LUKLY�.HW�
9LWVY[��6UL�HZWLJ[�[HRLU�\W�I`�[OPZ�YL�
WVY[� PZ� [OL�^VYRPUN�LU]PYVUTLU[��Z\JO�
HZ� [OL�KPMMLYLUJL� PU� [OL� [V[HS� PUJVTL�VM�
THSLZ�HUK� MLTHSLZ�HUK�TH[LYUP[`�OLSW��
;OL�1HWHULZL�4PUPZ[Y`�VM�/LHS[O��3HIV\Y�
HUK�>LSMHYL�YL]LHSZ�[OH[�MLTHSLZ�JHU�VUS`�
YLJLP]L�����e������VM�[OL�THSL»Z�PUJVTL�
HUK�THU`�^VTLU�SLH]L�[OLPY�^VYRWSHJL�
HZ�[OLYL� PZU»[�LUV\NO�TH[LYUP[`�Z\WWVY[�
Z\JO�HZ�ÅL_PISL�^VYRPUN�OV\YZ��

;OL�¸7YVTV[PVU�*VTTP[[LL�VM�.LUKLY�
,X\HSP[`¹�^HZ�LZ[HISPZOLK�PU�[OL�<UP]LY�
ZP[`�VM�;VR`V�PU�������HUK�JVU[YPI\[LK�[V�
NYHK\HSS`�PUJYLHZL�[OL�MLTHSL�LUYVSSTLU[�
PU�[OL�Z[\KLU[�IVK`�HUK�PU�[OL�MHJ\S[PLZ��
-LTHSL�Z[\KLU[Z�JV]LYLK����VM�[OL�\U�
KLYNYHK\H[L�Z[\KLU[Z� PU��  ���������PU�
������HUK�������PU�������,]LU�ZV��[OLYL�
PZ�Z[PSS�H� SVUN�^H`� MVY� [OL�<UP]LYZP[`� [V�
OH]L�H�JVTWSL[LS`�NLUKLY�LX\HS�JVT�
T\UP[ �̀�;OLYL�HYL�H[[LTW[Z�Z\JO�HZ�[OL�
ZJOVSHYZOPW�NP]LU�MYVT�UL_[�`LHY�[V�UVU�
1HWHULZL� MLTHSL�Z[\KLU[Z�� [V� PUJYLHZL�
[OL� YH[L�VM� MLTHSL�Z[\KLU[Z� PU�VYKLY� [V�
WYVTV[L�NLUKLY�LX\HSP[ �̀�I\[� [OLYL�HYL�
TVYL�IHZPJ�[OPUNZ�^L�ULLK�[V�Ä_�

0U�VYKLY� [V�H[[HPU�TVYL� MLTHSLZ� PU� [OL�
<UP]LYZP[`�VM�;VR`V�� [OLYL� PZ�H�ULLK� [V�
JOHUNL� [OL�ZVJPL[`»Z� ]PL^�VU�NLUKLY��
;OL�HUJPLU[�Z[LYLV[`WLZ�T\Z[�IL�IYVRLU�
HSVUN�^P[O�WYLWHYPUN�WYVWLY� MV\UKH[PVU�
MVY� MLTHSLZ��Z\JO�HZ� [OL�TH[LYUP[`�HUK�
JOPSKJHYL�Z\WWVY[� [OYV\NO�UL^�MHJPSP[PLZ�
HUK�^VYR�OV\Y�HKQ\Z[TLU[Z��ZV�[OL`�TH`�
WYVZWLY�PU�[OL�ZVJPL[`�HM[LY�[OL`�NL[�[OLPY�
OPNOLY�LK\JH[PVU��HUK�OH]L�TVYL�^PSS� [V�
LU[LY�[OL�<UP]LYZP[`�VM�;VR`V�

4HSL�HUK�MLTHSL�YH[PV�ZLLU�MYVT�[OL�L]LY`KH`�JHML[LYPH�ZJLULY`�

;OL�4HSL�[V�-LTHSL�9H[PV�PU�[OL�<UP]LYZP[`�VM�;VR`V
)`�@\RP�0PKH

&$0386�/,)(
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>OLU�`V\�^HSR�[OYV\NO�[OL�NH[L�VM�;V�
KHP��Z[HY[PUN�`V\Y�UL^�KH �̀�`V\�ZLL�[OL�
]HYPL[`�VM� UV[PJL�IVHYKZ� ZOV^PUN� [OL�
JVTPUN�WLYMVYTHUJLZ�VY�JS\IZ�PU[YVK\J�
[PVUZ��/H]L�`V\�L]LY�^VUKLYLK�^OLYL�
[OVZL�WHULSZ�^LYL�THKL&�4`�^HUKLYPUN�
MLL[�[VVR�TL�[V�[OL�HUZ^LY!�[OL�;H[HRPIH�
¶� SP[LYHSS`�7SHJL�VM�)LH[Z�� SVJH[LK�IL�
[^LLU�.`T���HUK�[OL�T\S[PW\YWVZL�OHSS��

>P[OV\[�WLVWSL�� [OL�WSHJL� PZ�HU�VWLU�
NYV\UK� ZJH[[LYLK� ^P[O� \UJVTWSL[LK�
WPLJLZ�VM�^VVK��^OPJO� SVVRLK�TVYL� SPRL�
H�TLZZ`�ZRL[JO�VM�HU�HY[PZ[��VY�Z[VYHNL�VM�
Q\URZ��)\[�HM[LYZJOVVS��;H[HRPIH�JVTLZ�
HSP]L�^P[O�[OL�YO`[OT�VM�OHTTLYZ��THYR�
PUN�[OL�JVUZ[Y\J[PVU�VM�H�Z[HNL�VY�UV[PJL�
IVHYKZ��

;OL�THQVY�OHIP[HU[Z�OLYL�HYL�[OL�[OLH[YL�
NYV\WZ��LZWLJPHSS`�K\YPUN�WYLWHYH[PVU�MVY�
[OLPY�WLYMVYTHUJLZ��;OL`�WHPK�MVY�HSS�[OL�
TH[LYPHSZ�OLYL�� PUJS\KPUN�UHPSZ��^VVKZ��

(IHUKVULK�PU�Z\UZOPUL��SP]LS`�H[�UPNO[��4\ZPJ�JYHM[LK�I`�^VVK�HUK�OHTTLYZ��
;OL�MHJ[VY`�VM�Z[HNLZ�HUK�WHULSZ!;H[HRPIH�

HUK�THJOPULZ��^OPJO�HYL� SVJRLK� PU� [OL�
Z[VYHNL�ULHYI �̀�¸>L�KVU»[�ZLSS�[PJRL[Z�MVY�
[OL�WLYMVYTHUJLZ��ZV�TVZ[�VM�[OL�M\UKZ�
HYL� MYVT�2HTWH��KVUH[PVUZ� MYVT�H\KP�
LUJL¹��ZHPK�4HYPTV�:H[V\��H�TLTILY�VM�
[OLH[YL�JPYJSL�7YPZT��

0UKLWLUKLU[�� ZLYPV\Z�HUK�WHZZPVUH[L��
[OL�H[TVZWOLYL� PU�;H[HRPIH�[Y\S`�JHW[P�

]H[LK�T`�J\YPVZP[`�HUK�\[[LY�LUQV`TLU[�
VM� ;VKHP»Z� HM[LYZJOVVS� HJ[P]P[PLZ�� 7\[�
P[� ZPTWS`�HZ�/HY\UH�/VYP\JOP�� HUV[OLY�
TLTILY� VM� 7YPZT�� ¸0� HT� OLYL� HSTVZ[�
L]LY`�KH �̀�HUK� 0� YLHSS`� SPRL� P[�� 0[»Z� SPRL�H�
JHSS��`V\�RUV^�¹�:V�� PM�`V\�HYL�UV[� [VV�
I\Z`�HM[LY���W�T���^O`�KVU»[�`V\� [HRL�
H�Z[YVSS� [OLYL��HUK� SPZ[LU� [V� [OL�*HSS�VM�
;H[HRPIH&

7,(2�Z[HUKZ� MVY�7YVNYHTZ� PU�,UNSPZO�
H[�2VTHIH�� 0[� PZ�[OL�ÄYZ[�WYVNYHT�H[�[OL�
<UP]LYZP[`�VM�;VR`V� �;VKHP�� [OH[�VMMLYZ�
Z[\KLU[Z�MYVT�HYV\UK�[OL�^VYSK�H�JOHUJL�
[V�[HRL�JSHZZLZ�[H\NO[�LU[PYLS`�PU�,UNSPZO�
HUK�VI[HPU�H���`LHY�KLNYLL�H[�VUL�VM�[OL�
SLHKPUN�<UP]LYZP[PLZ�PU�[OL�^VYSK��

7,(2�-YPLUKZ�ZLY]LZ�HZ�H�Z[\KLU[� Y\U�
NYV\W�[V�THRL�HZZPTPSH[PVU�PU[V�<UP]LYZP�
[`�SPML�PU�H�KPMMLYLU[�JV\U[Y �̀�^P[O�WLYOHWZ�
[OL�TVZ[�KPZZPTPSHY�J\S[\YL� PU�[OL�^VYSK��
1HWHU�HU�LHZPLY�WYVJLZZ�� 0U� [OL�ILNPU�
UPUN�[OL`�THKL�H�WHTWOSL[�^OPJO�JV]�
LYLK�L]LY`[OPUN� MYVT� SVJHS� YLZ[H\YHU[Z�
HUK�NYVJLY`�Z[VYLZ� [V�1HWHULZL�ZSHUN�
[OH[�^L�TH`�LUJV\U[LY��;OL`�HSZV�[OYL^�
L]LU[Z�HUK�VMMLYLK�H�MYPLUKS`�JVTT\UP[`�
[V�Q\TW�Z[HY[�PUJVYWVYH[PVU�PU[V�[OL�;VKHP�
SPMLZ[`SL�MYVT�[OL�NL[�NV��

0U� [OL� MHSS� [OLYL�HYL�UV�JS\I� MHPYZ� [OH[�
L_WVZL�HSS�[OH[�JHTW\Z�OHZ�[V�VMMLY�HUK�
7,(2� -YPLUKZ� ZLY]LZ� HZ� [OL� WLYMLJ[�
IYPKNL�[V� MPSS� PU�HU`�NHWZ�HUK�X\LZ[PVUZ�
[OH[� PU[LYUH[PVUHS� Z[\KLU[Z�TH`�OH]L��
7,(2�-YPLUKZ�ILSPL]LZ�[OH[�JVTT\UPJH�
[PVU�ZWHUZ�IL`VUK�^VYKZ�HUK� P[�^PZOLZ�
[V�IYLHR�KV^U�IHYYPLYZ�[OH[�OH]L�WYV]LU�
KPMMPJ\S[� MVY�WYL]PV\Z� PU[LYUH[PVUHS� Z[\�
KLU[Z��

9`V[HYV� +VP�� SLHKLY� VM� 7,(2� MYPLUKZ�
JVTTLU[LK�[OH[�¸^L��7,(2�MYPLUKZ��HYL�
[Y`PUN�V\Y�ILZ[�[V�WYVTV[L�JYVZZ�J\S[\YHS�
JVTT\UPJH[PVU�H[�;VKHP�¹�;OL`� PU]P[L�
UVU�,UNSPZO�ZWLHRPUN�TLTILYZ�HZ�^LSS�
HZ� ,UNSPZO� ZWLHRPUN� TLTILYZ�� ZV� PM�
`V\»YL�J\YPV\Z��^O`�KVU»[�`V\�JVTL�[HRL�
H� SVVR&�;OL`� [OYV^�¸.SVIHS� 0U[LYHJ[PVU�
3\UJOLZ¹�L]LY`�^LLR� YPNO[� PU� MYVU[�VM�

[OL�:JOVVS�*HML[LYPH��;OLYL�HYL�Z[\KLU[Z�
MYVT�7,(2��;VKHP� Z[\KLU[Z��HUK�L]LU�
(0264��HIYVHK�PU�2VTHIH��Z[\KLU[Z�HZ�
^LSS��>L�TH`�Z[HY[�[V�ZLL�2VTHIH�JHT�
W\Z�ÄSSLK�^P[O�MYLZO�MHJLZ�MYVT�HSS�HYV\UK�
[OL�^VYSK"�IL�H�WHY[�VM�[OL�YL]VS\[PVU�HUK�
JVTL�TLL[�UL^�MYPLUKZ�HUK�IYLHR�V\[�VM�
`V\Y�JVTMVY[�aVUL��

;OL�¸[H[HRPIH¹�H[�2VTHIH��7OV[V�I`�H\[OVY�

7,(2�-YPLUKZ�PU�HJ[PVU��

4\ZPJ�VM�/HTTLYZ�¶�;H[HRPIH
)`�?\HU�;Y\VUN�;YPUO

7,(2�-YPLUKZ��5L^�RPKZ�VU�JHTW\Z
)`�4HZH[VZOP�;HRHYH

&$0386�/,)(



8 KOMABAtimes

/H]L�`V\�L]LY�^VUKLYLK�OV^�[V�NL[�[OL�
TVZ[�IHUN�V\[�VM�`V\Y�`LU�H[�[OL�JHML[L�
YPH&�([� [OL�ZHTL� [PTL�KPK�`V\�^HU[� [V�
ZWS\YNL�HUK�NVYNL�`V\YZLSM�PU[V�ZVTL�KL�
SPJPV\Z�MVVK&�;OPZ�JVTWYLOLUZP]L�N\PKL�
^PSS�[LSS�`V\�OV^�[V�LH[�VU�[OL�JOLHW�HUK�
OH]L�H�OLHY[`�TLHS��HZ�^LSS�HZ�JLY[HPU�
P[LTZ�^VY[O�ZWS\YNPUN�MVY�VUJL�PU�H�^OPSL�

5V^�THU`�VM� `V\�HYL�WYVIHIS`� [OPUR�
PUN�� PM� 0�^HU[LK� [V�LH[�VU� [OL�JOLHW� 0�
^V\SK�IYPUN�T`�V^U�MVVK�HUK�THRL�T`�
V^U� ILU[V\�� ;OH[� PZ� ^P[OV\[� H� KV\I[�
[OL�JOLHWLZ[�^H`� [V�LH[��I\[�ZVTL�VM�
\Z�^HU[�ZVTL�MYLZO�MVVK�VY�HYLU»[�NVVK�

LUV\NO�JVVRZ� [V�KV�ZV��>P[O� [OH[�IL�
PUN� ZHPK� [OL� MY\NHS� ^H`� [V� LH[� H[� [OL�
ZOVR\KV\� PZ� [V�IYPUN�`V\Y�V^U� YPJL�� 0M�
`V\�IYPUN�`V\Y�V^U�YPJL� [OL�VUS`� [OPUN�
`V\�^PSS�ULLK�[V�I\`�PZ�[OL�VRHa\��0M�`V\�
MVSSV^� [OPZ�TL[OVK�`V\�JHU�RLLW�`V\Y�
S\UJO�ZWLUKPUN�\UKLY�����`LU�UV�WYVI�
SLT��0[LTZ�[V� SVVR�MVY�HYL�[OL��¸ZHIH�UV�
TPZVUP¹� VY� �¸ZHIH� UV� OPTVUV¹�� >OH[�
IL[[LY� P[LT�[V�HKK�H�SP[[SL�]HYPL[`�[V�`V\Y�
S\UJO� [OHU� [OL� �¸TPZVZOPY\¹�^OPJO� PZ�H�
IHMMSPUN���`LU��;OL� [PW�OLYL� PZ� [V�NV� [V�
[OL�¸JHML[LYPH¹�ZLJ[PVU�VM� [OL� MVVK� SPUL�
HUK�JOLYY`�WPJR� MYVT�HU�HZZVY[TLU[�VM�
VW[PVUZ�^OPJO�^VU»[�IYLHR�`V\Y�^HSSL[�ZV�

`V\�JHU�ZH]L�TVUL`�MVY�[OH[�UL^�QHJRL[��
H�M\U�UPNO[�V\[��VY�L]LU�TVYL�PTWVY[HU[��
WH`PUN�YLU[�

+PK�`V\�RUV^� [OH[� [OL�JHML[LYPH�VMMLYZ�
KPMMLYLU[�TLU\� P[LTZ� MVY� [OL�JOHUNPUN�
ZLHZVUZ&�>P[O� [OL� [LTWLYH[\YL�Z[HY[�
PUN�[V�KYVW�HUK�*OYPZ[THZ�ILPUN�HYV\UK�
[OL�JVYULY�� [OL�JHML[LYPH� PU[YVK\JLZ�UL^�
P[LTZ� [OH[�^PSS�IL�^P[O�\Z� [OPZ�ZLHZVU��
;OL`�HYL�[OL��¸TPSR`�TPZV�YHTLU¹���¸ZO`�
HRL�V`HRV�KVU¹�� �¸I\[[LY�ZOPV� YHTLU¹�
HUK�[OL��¸I\[H�KVU�¹�6U�H�X\LZ[�[V�ÄUK�
V\[�OV^�[OL`�[HZ[LK�T`�[Y\Z[`�NYV\W�VM�
YLWVY[LYZ��^OV�HYL�HJ[\HSS`� Q\Z[�O\UNY`�

2VTHIH�-LZ[P]HS��VUL�VM�[OL�IPNNLZ[�HU�
U\HS� MLZ[P]HSZ�VM�[OL�<UP]LYZP[`�VM�;VR`V��
^HZ�OLSK�MYVT�5V]LTILY���YK�[V���[O�PU�
������HUK�SP[�\W�[OL�JHTW\Z��(�RL`�MHJ[VY�
VM�[OPZ�Z\JJLZZ�^HZ�[OL�WYVQLJ[Z�[OH[�[OL�
2VTHIH�-LZ[P]HS�*VTTP[[LL�SH\UJOLK�

0U� 2VTHIH� -LZ[P]HS�� ]HYPV\Z� RPUKZ� VM�
Z[YLL[� Z[HSSZ� VWLULK� HSS� V]LY� [OL� \UP�
]LYZP[`�� 0U� HKKP[PVU� THU`� MHZJPUH[PUN�
WLYMVYTHUJLZ�HUK�WYVQLJ[Z�^LYL�KVUL�
I`�Z[\KLU[�JS\IZ��/V^L]LY�� [OLZL�V^L�
[OL�2VTHIH�-LZ[P]HS�*VTTP[[LL�H�NYLH[�
KLHS�� MVY�L_HTWSL�� [OLPY�HYYHUNLTLU[�VM�
YLU[HS�NVVKZ�HUK�ZL[[PUN�VM�HSS� Z[HNLZ��
;OL�*VTTP[[LL�OHK�ILLU�WYLWHYPUN� MVY�
2VTHIH�-LZ[P]HS�ZPUJL�Z\TTLY�]HJH[PVU��
6UL�VM� [OL�JVTTP[[LL�TLTILYZ� ZHPK�
[OH[�OL�OHK�KPMMPJ\S[`� HYYHUNPUN�THU`�
WYVQLJ[Z��I\[�OLSWPUN�V[OLYZ�WLYMVYT�WLY�
MLJ[S`�^HZ�NVVK�L_WLYPLUJL�MVY�OPT�

;OL�WYVQLJ[Z�KVUL�I`�[OL�2VTHIH�-LZ[P]HS�
*VTTP[[LL�^LYL�[OL�IPNNLZ[�L]LU[Z�PU�[OL�
MLZ[P]HS��-PYZ[�VM�[OLT�^HZ�ALU`H�ZHP�OLSK�
PU�[OL�L]LUPUN�VM�[OL���UK�PU�MYVU[�VM�[OL�
ÄYZ[�I\PSKPUN��:[\KLU[Z�^OV�HYL�YLWLH[PUN�
[OL�ZHTL�JSHZZ�Z[VVK�VU�Z[HNL�HUK�[HSRLK�
HIV\[�UV[�VUS`�[OLPY�YLNYL[Z�I\[�[OLPY�NVVK�
L_WLYPLUJLZ�NHPULK�ILJH\ZL�VM�[OLPY� MHPS�
\YL��0[�^HZ�]LY`�LMMLJ[P]L�[V�HYV\ZL�TV[P]H�
[PVU� MVY�Z[\KLU[Z��(�JVTTP[[LL�TLTILY�
^OV�WYLWHYLK�MVY�ALU`H�ZHP�ZHPK�[OH[�OL�
MLS[�OPZ�LMMVY[Z�^LYL�YL^HYKLK�^OLU�OL�ZH^�
[OH[�THU`�H\KPLUJLZ�LUQV`LK�[OL�MLZ[P]HS��

(UV[OLY�VUL�^HZ�*O\\`H�ZHP�OLSK�PU�[OL�
L]LUPUN�VM�[OL���[O�H[�0JOV\�Z[HNL��=HYP�
V\Z�RPUKZ�VM�WLYMVYTHUJLZ�^LYL�JHYYPLK�
V\[�SPRL�H�JHWLSSH��THUaHP��HUK�MVSR�T\ZPJ�
^LYL�OLSK��;OL�H\KPLUJL�LUQV`LK�^H[JO�
PUN�[OLZL�WLYMVYTHUJLZ��([� [OL�LUK��3H�
]VJL��H�JHWLSSH�JPYJSL�^HZ�JOVZLU�HZ�[OL�
ILZ[�WLYMVYTHUJL�I`�[OL�H\KPLUJL��;OL�
JYV^K�^HZ�ÄSSLK�^P[O�ZOV\[Z�VM� QV`�HUK�
SH\NO[LY�� 0U�VYKLY� [V�OVSK�*O\\`H�ZHP�
Z\JJLZZM\SS �̀� [OL�JVTTP[[LL� PU]P[LK�WLY�
MVYTLYZ�HUK�THKL�H�SV[�VM�HYYHUNLTLU[Z��
HUK�ZL[�\W�[OL�Z[HNL��0�QVPULK�*O\\`H�ZHP�
HZ�H�WLYMVYTLY�VM�:OV^SVUWV �̂�H�THUaHP�
JPYJSL��HUK�LUQV`LK�WLYMVYTPUN�ILJH\ZL�
VM�[OL�LUKLH]VYZ�VM�[OL�JVTTP[[LL�

;OL�JVTTP[[LL�HSZV�WSHUULK�H�SV[�VM�L_�
[LUZPVU�SLJ[\YLZ�MVY�[OL�W\ISPJ�K\YPUN�[OL�
MLZ[P]HS��:VTL�VM�[OL�SLJ[\YLZ�^LYL�NP]LU�
I`�WYVMLZZVYZ�VM�[OPZ�\UP]LYZP[ �̀�Z\JO�HZ�
7YVMLZZVY�@\QPU�@HN\JOP�^OV�ILSVUNZ�[V�
[OL�KP]PZPVU�VM�(YLH�:[\KPLZ��HUK�7YVMLZ�
ZVY�2PPJOP�-\QP^HYH�^OV�ILSVUNZ� [V� [OL�
KLWHY[TLU[�VM� SH^�HUK�WVSP[PJHS�ZJPLUJL��
6[OLYZ�^LYL�NP]LU�I`� MHTV\Z�WLVWSL�
PU]P[LK�Z\JO�HZ�:OPNLHRP�2VNH�^OV� PZ�
H�^LSS�RUV^U� MVYTLY�I\YLH\JYH[�VM� [OL�
4PUPZ[Y`�VM�,JVUVT �̀�;YHKL�HUK� 0UK\Z�
[Y �̀�;OL�JVTTP[[LL� PU]P[LK�[OLZL�N\LZ[Z�
HUK�HYYHUNLK�[OL�YVVTZ�HUK�ZJOLK\SLZ��
;OLZL�SLJ[\YLZ�THKL�[OL�MLZ[P]HS�UV[�VUS`�
LUQV`HISL�I\[�HSZV�LUSPNO[LUPUN�

6U�[OL�ÄUHSL�Z[HNL�OLSK�I`�[OL�JVTTP[�
[LL�H[� [OL�LUK�VM� [OL�MLZ[P]HS��4P[Z\[HRH�
5HRHV��[OL�JOHPYWLYZVU�VM�[OL�JVTTP[[LL�
THKL�H�ZWLLJO�VM�[OL�PTWYLZZPVU�OL�NV[�
MYVT�[OL�MLZ[P]HS�HUK�Z[H[LK�OPZ�HWWYLJPH�
[PVU�^P[O� [LHYZ��5HRHV»Z� [LHYZ� YLJHSSLK�
HSS�[OL�OHYK�LMMVY[Z�VM�OPZ�JVSSLHN\LZ�[OH[�
OH]L�ILLU�W\[�PU[V�[OPZ�L]LU[�

>L�ZOV\SK�UV[� MVYNL[�^L�HSS� Z[\KLU[Z�
V^L� [OLZL�NYLH[�TLTVYPLZ� [V� [OL�LU�
KLH]VY�VM� [OL�TLTILYZ�VM� [OL�2VTHIH�
-LZ[P]HS�*VTTP[[LL�

7OV[V�JV\Y[LZ`�VM�[OL�2VTHIH�-LZ[P]HS�*VTTP[[LL�

&$0386�/,)(
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MYPLUKZ�H[�S\UJO�[PTL��NV[�H�KPMMLYLU[�P[LT�
MYVT�[OL�ZWLJPHS�ZLHZVU� SPTP[LK�TLU\�� 0�
NV[� [V� [Y`�LHJO�HUK�L]LY`�VUL�VM� [OLZL�
KLSPJPV\Z�JYLH[PVUZ��;OL`�ZH`� [V�LHJO�
OPZ�V^U��I\[�[V�TL�[V�LHJO�OPZ�HSS��,]LY`�
ZPUNSL�TLU\� P[LT� 0� [YPLK�^HZ�KLSPJPV\Z�
HUK�KLÄUP[LS`�^VY[O�NP]PUN�H�ZOV[�

:V�NYHI�`V\Y�QHJRL[Z�HUK�IYPUN�`V\Y�HW�
WL[P[L��ILJH\ZL�[OL�JHML[LYPH�OHZ�ZVTL�
[OPUN�[V�VMMLY�MVY�L]LY`IVK �̀

�¸ZHIH�UV�TPZVUP¹�¶�4PZV�ZH\[tLK�THJRLYLS�
�¸ZHIH�UV�OPTVUV¹�¶�KYPLK�THJRLYLS�
�¸TPZVZOPY\¹�¶�TPZV�ZV\W
�¸TPSR`�TPZV�YHTLU¹�¶�TPZV�YHTLU�^P[O�TPSR

�¸ZO`HRL�V`HRV�KVU¹�¶�ZHSTVU�LNN�HUK�ZHSTVU�VU�H�ILK�VM�YPJL�
�¸I\[[LY�ZOPV�YHTLU¹�¶�ZHS[ �̀�I\[[LY�YHTLU�UVVKSLZ
�¸I\[H�KVU�¹�¶�WVYR�IV^S

 ���VM� [OL�ZLTLZ[LY�JHU�IL�Z\TTLK�
\W�HZ�VUL�IPN�HK]LU[\YV\Z� QV\YUL`� [V�
KYLHKLK� MPUHSZ�� �)LZPKLZ�^VYRPUN�OHYK�
HUK�KYPURPUN�H�SV[�VM�JVMMLL��KV�Z[\KLU[Z�
H[� [OL�<UP]LYZP[`�VM�;VR`V�KV�HU`[OPUN�
Z\WLYZ[P[PV\Z�VY�VYPNPUHS� [V�OLSW�IVVZ[�
[OLPY� NYHKLZ&� 0»T�H� MPYT�ILSPL]LY� [OH[�
PYYH[PVUHS�ILOH]PVY�JHU�HMMLJ[� [OL�V\[�
JVTL�VM�H� [LZ[�ZJVYL��4`�^LPYK�Z\WLY�
Z[P[PVU� PZ�^LHYPUN�H�ZOPY[�HUK�[PL�VU�[LZ[�
KH`Z�L]LY� ZPUJL� 0� HJLK� [OL�:(;Z�HUK�
(*;Z�:[HUKHYKPaLK� (TLYPJHU� ;LZ[Z����
3L[»Z� [HRL�H� SVVR�H[�^OH[�ZPSS`�Z\WLYZ[P�
[PVUZ�;VKHP�Z[\KLU[Z�MVSSV �̂�

(P�;HRHOHZOP�� H� MPYZ[� `LHY� Z[\KLU[�� PU�
MVYTLK�TL�[OH[� [OLZL�Z\WLYZ[P[PVUZ�HYL�

JHSSLK�.LURH[Z\NP!� [OL�ILSPLM� [OH[� PTHN�
PUPUN�HUK�HJ[PUN�V\[�WVZP[P]L�ZJLUHYPVZ�
I`�]HYPV\Z�HJ[PVUZ�^PSS� SLHK� [V�WVZP[P]L�
V\[JVTLZ��(S[OV\NO�4PZZ�;HRHOHZOP� PZ�
UV[�H� MPYT�ILSPL]LY� PU�.LURH[Z\NP� ZOL�
PZ� PUJSPULK� [V� KYPUR� TPSR� [LH� HUK� LH[�
JOVJVSH[LZ� [V�RLLW�OLY�NS\JVZL� SL]LSZ�
\W�VU� [LZ[�KH �̀�;OLYL� PZ�HSZV�^VYKWSH`�
PU�1HWHU�^OLYL�¸2P[�2H[Z¹� [OL�WVW\SHY�
^HMLY�JOVJVSH[L�JHUK`�PZ�PU[LYWYL[LK�PU[V�
¸2P[[V�2H[Z\¹��^OPJO�TLHUZ�¸^PSS�Z\YLS`�
^PU¹��:OL�PZ�WLYZ\HKLK�[V�LH[�ZVTL�ULHY�
VY�VU� [LZ[�KH`�ILJH\ZL� P[�JHU»[�O\Y[� [V�
NL[�L]LY`�SP[[SL�IP[�VM�OLSW���

2Ha\RP�:HR\YHP� ��H�ZLJVUK�`LHY�Z[\KLU[��
LH[Z� [OL�WVW\SHY�1HWHULZL�ZUHJR�¸RH�

Y\¹�^OPJO�^VYKWSH`Z�
^P[O� [OL� 1HWHULZL�
^VYK�¸<RHY\¹�^OPJO�
TLHUZ� [V� WHZZ� VY�
Z\JJLLK��4Y��:HR\YHP�
ZHPK�[OH[�OL�HSZV�WHY�
[PJPWH[LK� PU�[OL�^LSS�
RUV^U� WYHJ[PJL� VM�
LH[PUN� ¸2H[Z\�+VU¹�
ILMVYL�[LZ[�KH`Z��;OPZ�
PZ�ILJH\ZL�¸2H[Z\¹��
^OPJO� TLHUZ� WVYR��
OHZ� [OL�ZHTL�ZWLSS�

PUN�HZ�[OL�^VYK�^PU��0[�T\Z[�OH]L�^VYRLK�
MVY�OPT�ILJH\ZL�OL�H[L�P[�[OL�KH`�ILMVYL�
OPZ�LU[YHUJL�L_HTPUH[PVU� MVY�;VKHP�� 0»T�
Z\YL� P[�^HZU»[� [OL�X\HSP[`�OV\YZ�VM�OHYK�
^VYR�HUK� YLSLU[SLZZ�Z[\K`PUN� [OH[�WHPK�
VMM¯��

1\U�(KHJOP�� H� [OPYK�`LHY�Z[\KLU[�V]LY�
H[�/VUNV�*HTW\Z�ZHPK� [OH[�OPZ�\Z\HS�
YV\[PUL�ILMVYL� H� [LZ[� PUJS\KLZ� SV[Z�VM�
Z[\K`PUN� PU�HU�LU]PYVUTLU[� [OH[�JHSTZ�
OPT�KV^U��/PZ�WSHJL�VM�JOVPJL�^HZ�:[HY�
I\JRZ�� 4HYPRV� 2H^HP�� H� ZLJVUK� `LHY�
Z[\KLU[��^LHYZ�OLY�MH]VYP[L�WHQHTHZ�[OL�
UPNO[�ILMVYL� [LZ[Z�HUK�^HRL�\W�L_[YH�
LHYS`� [V�KV�OLY�OHPY��:OL�ZH`Z�¸0� SPRL� [V�
SVVR�NVVK�^OLU�[HRPUN�T`�[LZ[Z�¹��

;OLZL� HYL� ]HYPV\Z� ^H`Z� Z[\KLU[Z� [Y`�
HUK�NHPU�H� ZTHSS� HK]HU[HNL� MVY� MPUHSZ�
^LLR�I\[� YLTLTILY��^OH[�THRLZ� [OL�
IPNNLZ[�KPMMLYLUJL� PZ�Z[\K`PUN��;VTVTP�
(THRH^H�� H� NYHK\H[L� Z[\KLU[�� ZHPK�
[OH[�ZOL�LUKLK�\W�\ZPUN�OLY�LULYN`� [V�
WYVJYHZ[PUH[L�I`�\WKH[PUN�OLY�ISVN�HUK�
3PURLK0U� [OL�^LLR�ILMVYL� MPUHSZ��(Z�H�
^PZL�THU�VUJL�ZHPK�¸:[\K`PUN�KVLZU»[�
Z\JR�ULHYS`�HZ�T\JO�HZ� MHPSPUN�¹�.VVK�
S\JR�^P[O�ÄUHSZ�L]LY`IVK`¯0�ZOV\SK�NL[�
IHJR�[V�Z[\K`PUN��

2LLW�`V\Y�^HSSL[�MH[�HUK�
`V\Y�Z[VTHJO�M\SS�

-PUHSZ�IS\LZ¯��

&$0386�/,)(
.LURH[Z\NP��Z\WLYZ[P[PVUZ�[V�ILH[�ÄUHSZ�IS\LZ

)`�4HZH[VZOP�;HRHYH
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:VTL[PTLZ��HSS�P[�[HRLZ�[V�ZLL�H�ILH\[PM\S�
^VYSK� PZ� [V�[HRL�H�KPMMLYLU[�WLYZWLJ[P]L��
0� SVVRLK�\W�[V�[OL�ZR`�VM�2VTHIH�*HT�
W\Z�HUK�^VUKLYLK�^OPJO�I\PSKPUN�^HZ�
[OL�OPNOLZ[��;OL�X\LZ[PVU�[VVR�TL�[V�H�
WSHJL��VWLULK�[V�T`�L`LZ�[V�[OL�Z\UZL[�
V]LY�-\QPZHU�HUK�[OL�KHaaSPUN� SPNO[�WSH`�
VM�;VR`V�TL[YVWVSP[HU��

0[�^HZ�H����ÅVVYLK�I\PSKPUN��^OPJO�^HZ�HU�
VMÄJL�YH[OLY�HU�VIZLY]H[PVU�KLJR��0[�[VVR�
T`�IYLH[O�H^H`�[V�NHaL�H[�[OL�]HZ[�ZJLU�
LY`�VM�;VR`V��:OPUQ\R\�JOHYHJ[LYPZLK�^P[O�
NPHU[�I\PSKPUNZ��@V`VNP�7HYR�ZWYLHK�SPRL�H�

MVYLZ[�HTPKZ[�[OL�TVKLYU�JP[ �̀�HUK�-\QPZHU�
JV]LYPUN� [OL�Z\U��TVYL�ILH\[PM\S� [OHU�
L]LY��0�MLS[� SPRL�ILJVTPUN�H�[P[HU��HIZVYI�
PUN� [OL�ZWLJ[HJ\SHY�WHUVYHTH� PU[V�T`�
L`LZ��)LZPKL�[OL�ZJLULY �̀� 0�JV\SK�^H[JO�
;VKHPZLP�TV]PUN�HYV\UK��WSH`PUN�ZVJJLY��
NVPUN�[V�[OL�JHML[LYPH���SPRL�TPUPH[\YL�ÄN�
\YLZ�PU�HU�LUVYTV\Z�[V`�\UP]LYZP[ �̀�

;OL� ]PZPVU� J\S[P]H[LK� T`� PTHNPUH[PVU�
NYLH[S �̀�HZ� 0�^HZ�NYHU[LK� [OL�HIPSP[`� [V�
aVVT� PU�HUK�V\[�VM� [OL�^VYSK��THUPW\�
SH[PUN� [OL�ZPaL�VM� [OPUNZ��JHW[\YPUN� [OL�
^OVSL�HYLH�^P[O�H�ZPUNSL�NSHUJL��0�^HZ�UV�

SVUNLY�KVTPUH[LK�I`�[OL�[HSS�I\PSKPUNZ�VY�
JVUM\ZLK�I`� [OL�THaL�SPRL� SHUKZJHWL��
L]LY`[OPUN�ILJHTL�JSLHY��HUK�LUKSLZZS`�
PU[YPN\PUN�� 0[�ILJHTL�VUL�VM�[OL�JVYULYZ�
0�YLZVY[�[V�^OLU�JOVRLK�I`�[OL�Z[YLZZ�VM�
ILPUN�H�Z[\KLU[��(�ZV\YJL�VM�JVUZVSH[PVU�
HUK�PUZWPYH[PVU�P[�^HZ�

(IV\[� [OL�L_HJ[� SVJH[PVU�� 0�^V\SK� SPRL�
[V� SLH]L�[OL�L_JP[LTLU[�VM�KPZJV]LY`� [V�
`V\��T`�KLHY� YLHKLYZ��;OL�^VYSK�KVLZ�
ILJVTL�T\JO�TVYL�ILH\[PM\S��^OLU�^L�
[PS[�V\Y�OLHK�H� SP[[SL�IP[�� [HRPUN�VU�H�UL^�
WLYZWLJ[P]L�

.V�\W�[OLYL��L_WSVYL�

.HR\`\RHP� PZ�HU�HZZVJPH[PVU�[V�Z\WWVY[�
THU`�VM� [OL�JS\IZ�� 0[� PZ�UV[�^LSS�RUV^U�
I\[�WSH`Z�H�SV[�VM�PTWVY[HU[�YVSLZ�MVY�V\Y�
JS\I�HJ[P]P[PLZ��/V^�KVLZ�.HR\`\RHP�OLSW�
HJ[P]P[PLZ�VM�JS\IZ&

6U�[OL��YK�HUK��[O�VM�+LJLTILY�PU�������
.HR\`\RHP�.LULYHS�4LL[PUN�^HZ�OLSK�
^P[O� SLHKLYZ�VM�THU`�JS\IZ��([[LUKHUJL�
H[� [OPZ�TLL[PUN� PZ�VUL�VM� [OL�K\[PLZ�VM�
JS\IZ�[V�IL�Z\WWVY[LK��+\YPUN�[OL�TLL[�
PUN��.HR\`\RHP� PUMVYTLK� [OLPY�^VYR�VM�
[OPZ�`LHY�HUK�ZVTL�JS\IZ�YLWVY[�[OLPY�HJ�
[P]P[PLZ�

;OL�YVSLZ�VM�.HR\`\RHP�HYL�]HYPV\Z��-PYZ[��
P[� NP]LZ�JS\IZ� [^V�RPUKZ�VM� Z\WWVY[Z��
TH[LYPHS�Z\WWVY[�HUK�I\KNL[HY`�Z\WWVY[��
;OYV\NO� TH[LYPHS� Z\WWVY[�� JS\IZ� JHU�
NL[�TH[LYPHSZ�Z\JO�HZ�WHWLY��WHJRHNPUN�

[HWLZ��*VW`�*HYK� [V�\ZL�
WYPU[PUN�THJOPULZ��^VVK�
[V� \ZL� [V� THRL� HK]LY�
[PZLTLU[�IVHYKZ�^P[OPU�H�
JLY[HPU�HTV\U[�VM�TVUL �̀�
(J[\HSS`�� UV[� VUS`� JS\IZ�
I\[� JSHZZLZ� JHU� YLJLP]L�
[OPZ�Z\WWVY[��6U�[OL�V[OLY�
OHUK�� [OYV\NO�I\KNL[HY`�
Z\WWVY[��ZVTL�VM�[OL�JS\IZ�
JOVZLU�I`�.HR\`\RHP�JHU�
YLJLP]L� MPUHUJPHS� Z\WWVY[�
KPYLJ[S �̀

:LJVUKS �̀�.HR\`\RHP�KPZ[YPI\[L� YVVTZ�
PU�*HTW\Z�7SHaH�HUK�.HR\ZLP�2HPRHU�[V�
JS\IZ�[V�\ZL�HZ�JS\I�YVVTZ��;OL�U\TILY�
VM� [OL� YVVTZ� PZ� SPTP[LK�� ZV� P[�KLJPKLZ�
^OPJO�JS\IZ�HYL�WYVWLY�[V�NL[�YVVTZ�HJ�
JVYKPUN�[V�[OL�U\TILY�VM�[OLPY�TLTILYZ�

HUK�OV^�ULJLZZHY`� PZ�JS\I� YVVTZ� MVY�
[OLT�[V�OH]L�HJ[PVU�

+LJLTILY� ^HZ� H� TVU[O� ^OLU� THU`�
JS\IZ�JOHUNLK�[OLPY� SLHKLYZ�� 0M�`V\�HYL�
NVPUN�[V�ILJVTL�H� SLHKLY��`V\�OH]L�[V�
WH`�H[[LU[PVU� [V�.HR\`\RHP�� 0[�^PSS�OLSW�
`V\�HUK�`V\Y�TLTILYZ�

7OV[V�I`�H\[OVY��

7OV[V�I`�H\[OVY��

.HR\`\�RHP�YVVT�PU�*HTW\Z�7SHaH�
�+LJLTILY�����������[HRLU�I`�H\[OVY�

6U�[VW
)`�?\HU�;Y\VUN�;YPUO

&$0386�/,)(
.HR\`\RHP!�:[YVUN�:\WWVY[LY�VM�*S\I�(J[P]P[PLZ

)`�+HPRP�:\NP`HTH
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1HWHU�� [OPZ� PZ� [OL� [OPYK�JV\U[Y`� 0�OH]L�
ILLU� SP]PUN� PU�� 3P]PUN�OLYL�THRLZ�TL�
^VUKLY�HIV\[� [OL�TVZ[�IHZPJ� [OPUNZ� 0�
\ZLK�[V�[HRL�MVY�NYHU[LK��0�HT�H�=PL[UHT�
LZL��I\[�UV^�0�Z[HY[�[V�X\LZ[PVU!�>OH[�PZ�
=PL[UHT&�>OH[�THRLZ�=PL[UHTLZL�KPM�
MLYLU[�MYVT�1HWHULZL&�6Y��H�TVYL�M\UKH�
TLU[HS�X\LZ[PVU��PZ�[OLYL�HU`�LZZLUJL�MVY�
^OH[�^L�JHSS�H�JV\U[Y`�VY�H�WLVWSL&

0U�;VR`V�� 0�OH]L�ILLU�ZVJPHSPaPUN�^P[O�
ZVTL�=PL[UHTLZL�JVTT\UP[PLZ��;OL`�
JHTL�[V�Z[\K �̀� [V�^VYR��VY�L]LU�[V�NL[�
THYYPLK�HUK� [V� SP]L�OLYL��+\YPUN� [OVZL�
KPUULYZ�� 0�^HZ�ZV�NSHK�[V�IL�LTIYHJLK�
PU � ^OH [ � 0 � JH S S � º M LL S P UN�
OVTL»�� [OL�RPUK�VM� MLLSPUN�
0�OH]L�^OLU� 0�Z[H`�HYV\UK�
=PL[UHTLZL�� ZWLHR� =PL[�
UHTLZL�� LH[� =PL[UHTLZL�
MVVK��HUK�KV�[OPUNZ� PU� [OL�
=PL[UHTLZL�^H �̀�0[�PZ�H�JVS�
SLJ[PVU�VM�L_WLYPLUJLZ�[OH[�
0� [OV\NO[�0�JV\SK�VUS`�OH]L�
PU�=PL[UHT��`L[�0�HT�L_WLYP�
LUJPUN�P[�OLYL�

;OL�L_WLYPLUJL� PZ�]LY`�KPM�
MLYLU[� JVTWHYLK� [V� [OL�
[PTL�0�^LU[�[V�[OL�=PL[UHT�
LZL�JVTT\UP[`�PU�6[HO\O\��
H� KPZ[YPJ[� PU� [OL� ZV\[O� VM�
(\JRSHUK�� 5L^� ALHSHUK��
(Z�H�OPNO�ZJOVVS�IV �̀�0�^HZ�
TVYL� [OHU� LHNLY� [V� ZLL�
OV^�T`�MLSSV^�JV\U[Y`TLU�
SP]LK� PU� HUV[OLY� JV\U[Y`��
,_WLJ[PUN�ZVTL[OPUN�MHTPSPHY��0�^HZ�W\a�
aSLK�[V�ZLL�[OLT�PU�Z\P[Z��ZWLHRPUN�VUS`�
,UNSPZO��HUK�OH]PUN�H� [V[HSS`�KPMMLYLU[�
THUULY��;OL`�Z[PSS� SVVRLK� SPRL�=PL[UHT�
LZL��I\[�[OL�MLLSPUN�0�OHK�ULHY�[OLT�^HZ�
Q\Z[�UV[�[OL�ZHTL�HZ�T`�ºMLLSPUN�OVTL»�

¸;OL`�OH]L�ILLU� SP]PUN� PU�5L^�ALHSHUK�
MVY�[VV�SVUN�¹�¶�0�^HZ�L_WSHPULK��0[�PZ�[Y\L�
[OH[�JVTWHYLK�[V�[OL�=PL[UHTLZL� 0�TL[�
PU�;VR`V�� [OL`�^LYL�IVYU� PU�5L^�ALH�
SHUK�� YHPZLK� PU�5L^�ALHSHUK��HUK� [O\Z�
ILOH]LK�Q\Z[�HZ�H�5L^�ALHSHUKLY�^V\SK��
(S[OV\NO�0�ZVTL[PTLZ�ÄUK�P[�KPMÄJ\S[�\U�
KLYZ[HUKPUN�OV^�=PL[UHTLZL�OLYL� [HSR��
P[� PZ�VUS`�ILJH\ZL� [OL`�OH]L�KPMMLYLU[�

KPHSLJ[Z��(SZV��WLYOHWZ� [OL`�HYL�UV[�ZV�
\WKH[LK�^P[O� [OL� ZV�JHSSLK� º[LLUHNLY�
SHUN\HNL»�[OH[� PZ�L]VS]PUN�L]LY`�ZLJVUK�
[OYV\NO�ZVJPHS�UL[^VYRPUN� PU�=PL[UHT��
;OL`�ZHPK�[OL`�^LYL�NVPUN�[OYV\NO�ºSHU�
N\HNL�PZVSH[PVU»��([�[OPZ�YH[L��0�JV\SK�LU�
]PZPVU�OV^�[OL`�TH`�KP]LYNL�MYVT�ILPUN�
H� [`WPJHS�=PL[UHTLZL��:VTL[PTL� SH[LY��
WLYOHWZ�0�TPNO[�ZLL� PU�[OLT�H�=PL[UHT�
LZL�JVTT\UP[`� SPRL�^OH[� 0�OH]L�ZLLU� PU�
5L^�ALHSHUK�

;OLU��PZ�UH[PVUHSP[`�H�[OPUN�[OH[�JV\SK�IL�
^HZOLK�H^H`&�6M�JV\YZL�0�HT�UV[�YLMLY�
YPUN� [V� [OL�KL[HPS�VU� [OL�WHZZWVY[��I\[�

[OL�HJ[\HS� PKLU[P[`�VM�H�WLYZVU�� 0M� [OLYL�
PZ�ZVTL[OPUN� [OH[�THRLZ�H�WLYZVU�KPM�
MLYLU[� MYVT�L]LY`VUL�LSZL�� P[� PZ�WLYOHWZ�
OPZ�TLTVY �̀�:PTPSHYS �̀� MVY�H�JV\U[Y �̀� P[�
PZ�OLY�OPZ[VY �̀�;V�MVYT\SHYPaL�[OL�MVYTH�
[PVU�VM�=PL[UHT��P[�JV\SK�PUJS\KL�[OL�SVJHS�
:V\[OLHZ[�(ZPHU� [YPILZ��ZPTPSHY� [V�3HVZ�
HUK�*HTIVKPH��WS\Z�H�TPSSLUP\T�^VY[O�VM�
JVSVUPaH[PVU�I`�*OPUH��HUK�TVYL�[OHU�H�
KLJHKL�VM�JVSVUPaH[PVU�I`�-YHUJL��(TLY�
PJH�HUK�1HWHU��;OL�MVYTH[PVU�VM�=PL[UHT�
KLTVUZ[YH[LZ�Z[YVUN� PUÅ\LUJL�MYVT�L_�
[LYUHS�MHJ[VYZ�VU�[OL�PKLU[P[`�VM�H�JV\U[Y �̀
>OH[� P[�ZOV^Z� PZ��`LZ��L]LU� [OL�UH[PVU�
P[ZLSM�JOHUNLZ��ZV�UH[PVUHSP[`�^V\SK�PUL]P�
[HIS`� [YHUZMVYT�V]LY� [PTL��;OLYLMVYL��H[�

[OPZ�HNL�VM�NSVIHSPaH[PVU��YHKPJHS�JOHUNLZ�
HYL�^LSS�L_WLJ[LK�

:V�MHY��0�OH]L�TL[�=PL[UHTLZL�^OV�OH]L�
SP]LK�PU�=PL[UHT�HSS�[OLPY�SPML"�=PL[UHTLZL�
^OV�OH]L�ILLU�SP]PUN�HIYVHK�ZPUJL�[OLPY�
HK\S[OVVK"�=PL[UHTLZL�^OV�OH]L�ILLU�
IVYU�HUK�IYV\NO[�\W�HIYVHK"�HUK�=PL[�
UHTLZL�^OV�OH]L�ILLU�IVYU�HIYVHK��
MYVT�WHYLU[Z�^OV�OH]L�UL]LY�ILLU� PU�
=PL[UHT�H[�HSS��-VY�TL��[OH[�PZ�[OL�NYHKP�
LU[�VM�JOHUNLZ��)LZPKLZ�� [OLYL�HYL� PU�
[LYUH[PVUHS�THYYPHNLZ�HUK�[OLPY�JOPSKYLU��
=PL[UHTLZL�\Z\HSS`�ZLLR�V\[�VM�=PL[UHT��
I\[�VU�[OL�V[OLY�OHUK��[OLYL�HYL�WLVWSL�

SPRL�1VL�9\LSSL��H�*HUHKPHU�
^YP[LY� ^OV� OHZ� JVTL� [V�
SP]L�PU�=PL[UHT��HKHW[PUN�[V�
V\Y�^H`�VM� SPML�� 0U�H�ZPTPSHY�
^H �̀�Z\JO�JOHUNLZ�^PSS�IL�
LUOHUJLK�I`�NSVIHSPaH[PVU��
^OPJO�TPNO[�L]LU[\HSS`�SLHK�
[V� [OL� ºTLS[PUN�WV[»� WOL�
UVTLUVU��^OLU�L]LY`VUL�
ZOHYL� H� \UP]LYZHS� NSVIHS�
PKLU[P[`�� PUKLWLUKLU[� VM�
^OLYL�[OL`�JVTL�MYVT�

:PTPSHYS �̀� [OL�WO`ZPJHS�IVY�
KLY�IL[^LLU�UH[PVUZ�^V\SK�
ULLK� YLJVUZPKLYH[PVU��-VY�
L_HTWSL��*OPUH[V^UZ�HYL�
WYLZLU[� PU�H� SHYNL�U\TILY�
VM� JV\U[YPLZ�� *VUZPKLY� H�
WSHJL�^OLYL�WLVWSL�ZWLHR�
*OPULZL��LH[�*OPULZL�MVVK��
SP]L�[OL�*OPULZL�^H`�HUK�PU�

MHJ[��HYL�*OPULZL"�PZ�P[�KPMMLYLU[�MYVT�*OP�
UH&�;OPZ� PZ�UV[�[V�KPZYLNHYK�ZV]LYLPNU[ �̀�
I\[� [V� YL[OPUR�^OH[� PZ� [OL�LZZLUJL�VM�H�
UH[PVU�

(Z� [OL�L_PZ[LUJL�VM� H�WLYTHULU[� LZ�
ZLUJL� PZ�X\LZ[PVULK�� P[� PZ� PTWVY[HU[� [V�
UV[PJL� [OH[� [OLYL� PZ�UV[OPUN�\UJOHUNL�
HISL�HIV\[�H�UH[PVU�HUK�P[Z�WLVWSL��0�HT�
NSHK�[V�OH]L�[OL�VWWVY[\UP[`�[V�L_HTPUL�
KPMMLYLU[�JHZLZ�VM� [OL� YHWPKS`�L]VS]PUN�
J\S[\YHS� ]HS\LZ��)`� YLWYLZLU[PUN� [OVZL�
VIZLY]H[PVUZ�OLYL��0�OVWL�[V�PU[YPN\L�`V\�
PU[V�JYP[PJHSS`�VIZLY]PUN�HUK� YLJLP]PUN�
JOHUNLZ�[OH[�HYL�OHWWLUPUN�HYV\UK�\Z��
/V^�HYL�^L�JOHUNPUN&

+VLZ�W\[[PUN�VU�H�OHU[LU�THRL�TL�1HWHULZL&

/,)(�,1�-$3$1

,ZZLUJL�VM�5H[PVU
)`�?\HU�;Y\VUN�;YPUO

/,)(�,1�-$3$1
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(�NHZO�VM�^PUK�WHZZLZ��HUK�`V\�TV]L�
`V\Y�L`LZ� [V� [OL�ZSPJL�VM� ZR`�WLLRPUN�
IL[^LLU�[OL�[^V�YV^Z�VM�NVSKLU�NPUNRV�
[YLLZ��;LUZ�VM�O\UKYLKZ�VM� MHU�ZOHWLK�
SLH]LZ�KHUJL�PU�[OL�HPY�ILMVYL�P[�QVPUZ�[OL�
NVSKLU�JHYWL[�I`�`V\Y�MLL[��;OL�ZJLULY`�
[OH[�Z\YYV\UKZ�L]LY`VUL�TH`�IL�HJJLW[�
LK�HZ�ZVTL[OPUN�UVYTHS��HUK�TH`�UV[�IL�
ZLLU�HZ�ZVTL[OPUN�VM�NYLH[� PTWVY[HUJL��
I\[�[V�TL��^OV�OH]L�SP]LK�TVYL�[OHU�OHSM�
T`�SPML�PU�JV\U[YPLZ�[OH[�KV�UV[�OH]L�[OL�

MV\Y�ZLHZVUZ��[OL�JOHUNPUN�ZLHZVUZ�HYL�
HZ[VUPZOPUN�

0� [VVR�IPVSVN`� PU�OPNO�ZJOVVS��ZV�0�RUL^�
HSS�HIV\[�[OL�JOLTPJHS�JOHUNLZ�OHWWLU�
PUN�HJJVYKPUN�[V� [OL�JOHUNPUN�ZLHZVUZ�
ZV� 0�RUL^�[OL� SVNPJ�� P[� PZ�LU[PYLS`�KPMMLY�
LU[�[V�ZLL�[OL�JOHUNL�I`�T`�V^U�L`LZ��
0�OH]L� SP]LK� PU�:V\[O�(MYPJH��^OPJO�KVLZ�
OH]L�ZLHZVUZ��I\[� [OL�JOHUNLZ� PU� [OL�
ZLHZVUZ�^LYL�K\SS�JVTWHYLK�[V�1HWHU��
;OLYL�^LYL�THU`�[YLLZ�[OH[�JOHUNLK�[V�
[OLPY�H\[\TU� SLH]LZ��I\[� [OLYL�^LYL� MHY�
TVYL�L]LYNYLLU�[YLLZ�� �,]LU� PM� [OL`�KPK�
JOHUNL�JVSVY�HUK�KYVWWLK�[OLPY� SLH]LZ��
TVZ[�VM� [OLT�TLYLS`� [\YULK� [V�ZOHKLZ�
VM�IYV^U� PUZ[LHK�VM� [OL�IYPNO[�`LSSV^Z��
VYHUNLZ�HUK�YLKZ�MV\UK�PU�1HWHU��

(M[LY� [OL�H\[\TU� SLH]LZ�JVSVY� [OL�JHT�
W\Z��[OL�SLH]LZ�^V\SK�THRL�[OL�IYHUJO�
LZ�IHYL��THRPUN�[OL�^PU[LY�]PZ\HSS`�ZPSLU[�
HUK�JVSK��:VVU�[OL�JHTLSSPH�[YLLZ�MV\UK�

HYV\UK�JHTW\Z�HUK� SPUPUN� [OL� YVHK� [V�
[OL� 2VTHIH� 0U[LYUH[PVUHS� 3VKNL� ^PSS�
ISVVT��HZ�[OL�VULZ�UL_[�[V�[OL�JHML[LYPH�
OH]L�HSYLHK`�KVUL��2VTHIH�JHTW\Z�OHZ�
H�ZLSLJ[PVU�VM�WSHU[Z� [OH[� YLWYLZLU[� [OL�
ZLHZVUZ��>P[OPU�[OL�U\TLYV\Z�[YLLZ�[OH[�
JOHUNL� PU[V�H\[\TU� SLH]LZ�� [OL�.PUNRV�
[YLLZ�HYL�VUL�VM� [OL�TVZ[� YLWYLZLU[H�
[P]L�H\[\TU� [YLLZ� PU�1HWHU��(Z�^PU[LY�
HWWYVHJO�� [OL�JHTLSSPHZ�^V\SK�ISVVT�
[OLPY�^OP[L��WPUR�HUK�YLK�ÅV^LYZ��([�[OL�
JVSKLZ[� [PTLZ� PU�1HU\HY`�HUK�-LIY\HY �̀�
[OL�ZTHSS�WS\T� MVYLZ[�H[� [OL�JVYULY�VM�
[OL�JHTW\Z�^V\SK� SL[� [OL�ZTHSS� MSV^LYZ�
KLJVYH[L� [OLPY�IHYL�IYHUJOLZ�HUK�LTP[�
H�MYHNYHU[�Z^LL[�ZJLU[��;OL�JOLYY`�[YLLZ�
PU� MYVU[�VM� [OL�N`T�^V\SK�ISVVT�HZ�[OL�
WS\TZ�LUK��HUK�^V\SK�ZPNUHS�[OH[�ZWYPUN�
OHZ�JVTL��;OL�ZLHZVUZ�JOHUNLZ�HZ�[OL�
`V\UN�NYLLU� SLH]LZ�TP_�^P[O� [OL� MHPU[�
WPUR� MSV^LYZ��HUK�L]LU[\HSS`� [HRL� [OLT�
V]LY��

0�OH]L�VUS`�ZLLU�JOLYY`�ISVZZVTZ�VUJL�
PU�T`�SPML��HUK�0�^PSS�UV[�MVYNL[�[OL�ILH\[`�
VM� P[�� 0�JHUUV[�^HP[� [PSS� 0�ZLL� [OL�JOHUN�
PUN�ZLHZVUZ�^P[O�T`�V^U�L`LZ�HUK�MLLS�
[OL� MV\Y�ZLHZVUZ�^P[O�T`�V^U�ZRPU��;V�
TL��HSS� [OL�ZPNUZ�VM� [OL�JOHUNLZ� PU� [OL�
ZLHZVUZ�ZLLT�MYLZO�HUK�HZ[VUPZOPUN��I\[�
TH`IL�P[�OHZ�SVZ[�P[Z�ÅH]VY�[V�[OVZL�^OV�
OH]L�L_WLYPLUJLK�P[�THU`�[PTLZ�[OYV\NO�
V\[� [OLPY� SP]LZ�� 0�HT�Z\YL� [OH[� [OV\NO� P[�
TH`�UV�SVUNLY�IL�ZVTL[OPUN�UL^�[V�`V\��
I\[�PM�`V\�Z[HY[�[V�SVVR�MVY�[OL�SP[[SL�ZPNUZ�
UH[\YL�NP]LZ��[OL�MHKPUN�ZLHZVUZ�ZOV\SK�
HKK�ÅH]VY�[V�`V\Y�L]LY`KH`�SP]LZ��

;YLLZ�NYHK\HSS`�JOHUNPUN�P[Z�JVSVYZ�HZ�H\[\TU�HWWYVHJOLZ

*HTLSSPH�ÅV^LYZ�ISVVTPUN�UL_[�[V�[OL�JHML[LYPH .VSKLU�NPUNRV�SLH]LZ

/,)(�,1�-$3$1
-SH]VYZ�VM�[OL�-HKPUN�:LHZVUZ

)`�@\RP�0PKH
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0U� [OL�THU`�`LHYZ�H^H`�MYVT�T`�JV\U�
[Y �̀�0�OH]L�UL]LY�ILLU�ZV�NSHK�[V�IL�^LS�
JVTLK�HZ�H�ZVU�PU�H�MHTPS �̀�NYLL[PUN�5L^�
@LHY� Q\Z[� SPRL�H�1HWHULZL�� � 0�^HZ� S\JR`�
LUV\NO� [V� MVSSV^�T`� MYPLUK� [V�6ZHRH�
HUK�Z[H`� PU�OLY�OV\ZL�MVY� [OL�5L^�@LHY�
JLSLIYH[PVU��-P]L�KH`Z� [OLYL� [H\NO[�TL�
T\JO�TVYL�HIV\[�1HWHULZL�J\S[\YL�[OHU�
0�JV\SK�L]LY�PTHNPUL�

;OPZ�TVTLU[�WLYOHWZ�JHW[\YL�T`�PUK\J�
[PVU� PU[V�H�1HWHULZL»�5L^�@LHY�� 0U� [OL�
1HWHULZL�:[`SL�OV\ZL�� 0�JV\SK� MLLS� [OL�
[YHKP[PVUHS�H[TVZWOLYL��0[LTZ�HYV\UK�[OL�
OV\ZL�OLSK�VU�[V�[OL�WHZ[��\U[V\JOLK�I`�
[OL�YHWPK�WHZZHNL�VM�[PTL��0U�[OPZ�MHTPS �̀�
J\Z[VTZ�^LYL�KLSPJH[LS`�RLW[�MYVT�ILPUN�
TLS[LK�PU�NSVIHSPZH[PVU��

0�^HZ� S\JR`� [V�IL�ZP[[PUN�UL_[� [V�2LUQP�
ZHTH��H�SV]LY�VM�*HSSPNYHWO �̀�)`�ZOV^PUN�
TL�OV^�[V�^YP[L�ZPTWSL�^VYKZ��OL�Z[HY[LK�
OPZ�5L^�@LHY�^P[O�H�KPMMLYLU[�L_WLYPLUJL��
:HTL�MVY�TL�� 0�^HZ�^P[ULZZPUN�H�OVSKLY�
VM�1HWHULZL�J\S[\YL��HU�VWWVY[\UP[`�UV[�
L]LY`VUL�OHZ��¸:LLPUN�H�WLYZVU»Z�JHSSPN�
YHWO �̀�T\JO�VM�OPZ�WLYZVUHSP[PLZ��Z[YLHT�
VM�[OV\NO[Z��HUK�L]LU�SPML�OPZ[VY`�PZ�[VSK�¹�
��0�OH]L�OLHYK��;OLYL�^HZ�ZVTL[OPUN�MH�
TPSPHY��

0U� =PL[UHTLZL� J\S[\YL�� ^L� HSZV� OH]L�
JHSSPNYHWO`��5VUL[OLSLZZ�� [OYV\NO� [OL�
JV\YZL�VM�JOHUNLZ�PU� SHUN\HNL��^L�UV^�

\ZL�9VTHQP�MVY�HSWOHIL[��(SVUN�^P[O�[OH[��
=PL[UHTLZL�JHSSPNYHWO`�HKHW[LK�P[ZLSM� [V�
9VTHQP�HZ�^LSS��(Z�0�^HZ�[LSSPUN�[OPZ�Z[VY �̀�
0�YLHSPaLK�OV^�1HWHULZL�HUK�=PL[UHTLZL�
ZOHYL�ZPTPSHYP[PLZ� PU�J\S[\YL�HUK�SPMLZ[`SL��
0[�MLS[� SPRL�^L�^LYL�KPZ[HU[�MHTPSPLZ��WHY[�
PUN�VMM�ZVTL^OLYL�PU�[OL�WHZ[�[V�NYV^�PU�
KPMMLYLU[�^H`Z��I\[�Z[PSS�ILHY�[OL�SPRLULZZ�
[V�YLJVNUPZL�LHJO�V[OLY�

>OH[� 0� SPRLK� [OL�TVZ[�^HZ�OV^�WLVWSL�
W\[�HZPKL�[OL�^VYYPLZ�VM�KHPS`�SPML�[V�LUQV`�
5L^�@LHY�[VNL[OLY��;OL�ZV�JHSSLK�º7\ISPJ�
MHJL»�[OH[�VIZLY]LK�PU�WLVWSL�OLYL�^LYL�
VWLULK�\W�[V�JYLH[L�H�QV`M\S�H[TVZWOLYL�
VM�H�/HUHM\KH�NHTL�� 0� SLHYU[� [OLU� [OH[�
WLVWSL�OHK�]LY`�JSLHY�SPUL�IL[^LLU�[OLPY�
W\ISPJ�WYVÄSL�HUK�WLYZVUHS�WYVÄSL��HSSV^�
PUN�HSTVZ[�UV�PU[LYMLYLUJL��

>OH[� PZ�TVYL��MHTPS`�NH[OLYPUNZ� SPRL�[OPZ�
HYL�^OH[�0�OH]L�YHYLS`�ZLLU�PU�5L^�ALH�
SHUK��-HTPS`�IVUK�PZ�^OH[�0�SPRL�HIV\[�[OL�
,HZ[��^OPJO�NP]LZ�LHJO�WLYZVU�H�ZLUZL�
VM�ILSVUNPUN��VM�YLSH[PVU�[V�V[OLYZ��VM�IL�
PUN�\UKLY�[OL�ZHTL�YVVM��

0[�^HZ�H�KLSPNO[M\S�5L^�@LHY�[OH[�^HYTLK�
\W�T`�^PU[LY� PU�HUV[OLY�JV\U[Y �̀� 0[�^HZ�
UV[�VUS`�ILPUN�^LSJVTLK��I\[�HSZV�ÄUK�
PUN� [OL� PU[PTH[L� YLSH[PVUZOPW�IL[^LLU�
1HWHULZL�J\S[\YL�HUK�T`�J\S[\YL� [OH[�
YLHSS`�SLM[�PU�TL�THU`�TLTVYHISL�L_WLYP�
LUJLZ��;OHURZ��1HWHU�

3LHYUPUN�[V�KV�*HSSPNYHWO`

=PL[UHTLZL�*HSSPNYHWO`�MVY��Ü

-HTPS`�WSH`PUN�/HUHM\KH�NHTL�PU�5L^�@LHY

/,)(�,1�-$3$1
4`�-VYLPNU�5L^�@LHY

)`�?\HU�;Y\VUN�;YPUO
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6UL�ILH\[PM\S�H\[\TU�KH �̀�`V\�HYL�^HSR�
PUN�HYV\UK�[OL�2VTHIH�JHTW\Z��SVVRPUN�
H[�[OL�JVU[YHZ[�IL[^LLU�[OL�IS\L�ZR`�HUK�
[OL�NVSKLU�.PUNRV�[YLL� SLH]LZ��HUK�`V\�
Z\KKLUS`�UV[PJL�H�THSVKVYV\Z�ZTLSS�[OH[�
KLZ[YV`Z�`V\Y�WSLHZHU[�^HSR��/H]L�`V\�
L]LY�OHK�[OPZ�RPUK�VM�L_WLYPLUJL&�

5L^�@LHY»Z�,]L�PZ�Q\Z[�HYV\UK�[OL�JVYULY��
/H]L�`V\�L]LY�OLHYK�VM�LH[PUN�:VIH��VY�
I\JR^OLH[�UVVKSLZ��VU�5L^�@LHY»Z�,]L&�
0M�`V\�KV��KV�`V\�RUV^�^O`�^L�LH[�[OLT�
VU�5L^�@LHY»Z�,]L� PU�1HWHU&�/LYL�HYL�
ZVTL�Z[VYPLZ�[OH[�NV�^P[O�`V\Y�KLSPJPV\Z�
:VIH�

:VIH� PZ�KLLWS`�YLSH[LK�[V�V\Y�1HWHULZL�
J\S[\YL��>L�JHU�I\`�YLHK`�THKL�UVVKSLZ�
H[�Z\WLYTHYRL[Z�HUK�ZPTWS`�IVPS�[OLT�H[�
OVTL��I\[�ZVTL�WLVWSL�IV[OLY�[V�THRL�
[OL�UVVKSLZ�MYVT�ZJYH[JO��^OPJO�PZ�JHSSLK�
;L�\JOP�ZVIH��VY�OHUKTHKL�:VIH��>L�
ZLL�:VIH�`H��VY�:VIH�YLZ[H\YHU[Z�L]LY`�
^OLYL��HUK�ZVTL�HYL�L]LU�VU�[YHPU�WSH[�
MVYTZ��HJJLW[PUN�I\Z`�VMÄJL�^VYRLYZ�[V�
Z[VW�I`�HUK�LH[�Z[HUKPUN��:VIH�PZ�H�WHY[�
VM�L]LY`KH`�SPML�PU�1HWHU��

(JJVYKPUN� [V� [OL�IVVR�:VIH�¶�,KV�UV�
:OVR\I\UURH��)\JR^OLH[�UVVKSLZ�¶�;OL�
-VVK�*\S[\YL�VM� [OL�,KV�7LYPVK�� �������
I`�;VZOP`H�2HZHP��[OL�]LY`�VYPNPU�VM�:VIH�
MV\UK�ZV� MHY� PZ�WVSSLU� MYVT�H�Z[YH[\T�
VM� [OL�ILNPUUPUN�VM� [OL�1VTVU�WLYPVK��
;OL�KPYLJ[�VYPNPU�VM�LH[PUN�:VIH�VU�5L^�
@LHY»Z�,]L�JHU�IL�KH[LK�IHJR� [V� [OL�
,KV�WLYPVK��:VIH�^HZ�HS^H`Z�LH[LU�VU�
ZWLJPHS�L]LU[Z�PU�[OVZL�KH`Z��HUK�;VZOP�
RVZOP�ZVIH��^OPJO�TLHUZ�[OL�5L^�@LHY»Z�
,]L�:VIH��\ZLK�[V�IL�VUL�VM� [OLT��;V�
KH �̀�:VIH�PZ�UV[�YLNHYKLK�HZ�ZVTL[OPUN�
[V�LH[�VU�ZWLJPHS�VJJHZPVUZ��I\[�Z[PSS�[OL�
[YHKP[PVU�VM�;VZOP�RVZOP�ZVIH� YLTHPUZ��
;̂ V�KPMMLYLU[� [YHKP[PVUZ�� [OL� [YHKP[PVU�VM�
LH[PUN�:VIH�PU�+LJLTILY�HUK�[OL�[YHKP�
[PVU�VM�LH[PUN�:VIH�H[� [OL�LUK�VM�LHJO�
TVU[O�OH]L� M\ZLK� PU[V� [OL� [YHKP[PVU�VM�
;VZOP�RVZOP�ZVIH���

-PYZ[S �̀�[OL�[YHKP[PVU�VM�LH[PUN�:VIH�PU�+L�
JLTILY�^HZ�WVW\SHY�HTVUN�[OL�WLVWSL�
VM� [OL�,KV�WLYPVK�ILJH\ZL� P[�^HZ� [OL�
SHZ[�JOHUJL�VM� [OL�`LHY� [V� [HZ[L�:OPU�
ZVIH��^OPJO� PZ�:VIH�THKL� MYVT� MYLZO�
I\JR^OLH[�ÅV\Y��0[�PZ�[Y\L�[OH[�H\[\TU�PZ�
[OL�NLULYHS�ZLHZVU�VM�MYLZO�ÅV\Y��I\[�[OL�
TVZ[�KLSPJPV\Z�ÅV\Y�^HZ�ZHPK�[V�IL�THKL�
PU�+LJLTILY��HM[LY�L_WVZPUN�[OL�ZLLK�[V�
ZVTL� MYVZ[��HUK�NYPUKPUN� P[� PU� [OL�JVSK�
^PUK��PUZPKL�H�^H[LY�TPSS��+LJLTILY���[O�
^HZ�VUL�VM� [OL�VJJHZPVUZ�[V�LUQV`�LH[�
PUN�:VIH�� 0[�^HZ�[OL�KH`�VM�:\Z\�OHYHP��
[OL�KH`�^OLU�WLVWSL�MYVT�HSS�JSHZZLZ�VM�
[OL�,KV�ZVJPL[`�JSLHULK� [OLPY�OVTLZ��
:VIH�^HZ�ZLY]LK�H[� [OL�LUK�VM� [OL�KH`�
HZ�H�[YLH[��HUK� P[�OHK�[V�IL� PUL_WLUZP]L�
ZV� [OH[�HU`VUL� [PYLK�HUK�O\UNY`�JV\SK�
HZR� MVY�HUV[OLY�OLSWPUN�^P[OV\[�OLZP[H�
[PVU��;VZOP�UV�PJOP��^OPJO� PZ�Z[PSS�OLSK�H[�

;OL� JH\ZL� VM� [OPZ� ZTLSS� PZ� [OL� YV[[LU�
.PURNV� U\[� ZLLK� JVH[� [OH[� JVU[HPUZ�
JLY[HPU� HJPKZ��(JJVYKPUN� [V� [OL�IVVR�
*OHYHJ[LYPaH[PVU� VM� [OL�W\[YPK� HYVTH�
JVTWV\UKZ�VM�.PUNRV�IPSVIH�MY\P[Z���  ���
I`�;��7HYSPTLU[��[OL�.PUNRV�U\[�JVUZPZ[Z�
VM� H� ZLLK�JVH[�JHSSLK�ZHYJV[LZ[H� [OH[�
JVU[HPUZ��� [`WLZ�VM�HJPK��I\[HUVPJ�HUK�
OL_HUVPJ�HJPK��0[�PZ�[OPZ�JVTIPUH[PVU�[OH[�
NP]LZ�VMM� [OPZ�\UWSLHZHU[�ZTLSS��^OPJO� PZ�
VM[LU�KLZJYPILK�HZ�H�NVH[�SPRL�ZTLSS��

;OL�ZTLSS� PZ�VM[LU�^VYZLULK�^OLU�WL�
KLZ[YPHUZ�HUK�]LOPJSLZ�JY\ZO�[OL�YV[[LU�
U\[��4VYLV]LY�� [OPZ�HSZV� SLH]LZ�H�UHZ[`�
TLZZ�VU� [OL� Z[YLL[�� [OLYLMVYL� PKLHSS`��
[OL�ILZ[�^H`� [V�WYL]LU[� [OL�ZTLSS�^PSS�
IL� [V�WPJR� [OL�U\[Z�ILMVYL� [OL`� YV[�VY�
NL[�JY\ZOLK��/V^L]LY��[OPZ�TH`�IL�]LY`�

KPMMPJ\S[� ILJH\ZL�
[OLYL�HYL�ZV�THU`�
.PUNRV�[YLLZ�PU�[OL�
JHTW\Z�� (UV[OLY�
ZVS\[PVU� TPNO[� IL�
[V�\ZL�[OL�U\[Z� MVY�
JVVRPUN��ZPUJL�[OL`�
HYL�]LY`�KLSPJPV\Z��

(S[OV\NO�[OPZ�ZTLSS� PZ�JLY[HPUS`�H�ULNH�
[P]L� JVUZLX\LUJL� [V� \Z�� P[� TH`� OH]L�
ILLU� VUL� VM� [OL� ^H`Z� PU� ^OPJO� [OL�
.PUNRV�[YLL�OHZ�L]VS]LK�[V�Z\Y]P]L��+\L�
[V� [OL� PTWYLZZPVU�VM� [OL�VKVY��WLVWSL�
TPNO[� [OPUR� [OH[� [OL�ZTLSS�OHZ�L]VS]LK�
[V�WYL]LU[�HUPTHSZ� MYVT�LH[PUN� [OLT��
/V^L]LY��7L[LY�+LS�;YLKPJP��H�IV[HUPZ[�
HUK� H� SLJ[\YLY� H[� /HY]HYK� <UP]LYZP[`��
Z\NNLZ[LK� PU� [OL�IVVR�5H[\YHS� YLNLU�
LYH[PVU�VM�.PURNV�IPSVIH�MYVT�KV^U^HYK�
NYV^PUN�JV[`SLKVUHY`�I\KZ� �IHZHS�JOP�
JOP���  ��� [OH[� [OL� ¸L_PZ[LUJL�VM� JHY�
UP]VYLZ�JVUZ\TPUN� [OL�^OVSL�.PUNRV�
ZLLK��HUK�KLMLJH[PUN�PU[HJ[�U\[Z��YHPZLZ�
H� WVZZPIPSP[`� [OH[� [OL� MV\S� ZTLSS� ZHY�
JV[LZ[H�TH`�IL�H[[YHJ[PUN�HUPTHSZ�I`�
TPTPJRPUN� [OL� ZTLSS� VM� YV[[LU� MSLZO¹��
;OLYLMVYL��[OL�ZTLSS�TPNO[�IL�H�[VVS� MVY�
ZLLK�KPZWLYZPVU��

*VUZPKLYPUN� [OLZL� YLHZVUZ�ILOPUK� [OL�
ZTLSS��^L�TH`�IL�HISL� [V�WLYJLP]L� [OL�
ZTLSS�VM�[OL�VKVY�VM�[OL�.PUNRV�U\[Z�KPM�
MLYLU[S`�HUK�LUQV`� [OL�HLZ[OL[PJ�ILH\[`�
VM�[OL�[PU[LK�H\[\TUHS�SLH]LZ���

.PUNRV�[YLLZ�H[�2VTHIH��[VW���[OL�U\[Z�HUK�SLH]LZ��
7OV[V�I`�@\RP�0PKH�

/,)(�,1�-$3$1
;OL�9LHZVU�)LOPUK�P[Z�:TLSS

)`�5HY\ZH�@HTH[V

;OL�3VUN�:[VY`�VM�[OL�3VUN�:VIH
)`�;VTVRV�;HRHOHZOP
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[OL�LUK�VM�LHJO�`LHY�HZ�H� MSLH�THYRL[�
[OH[�ZLSSZ�RP[JOLU�\[LUZPSZ�HUK�[OPUNZ�[V�
JLSLIYH[L�[OL�5L^�@LHY�^HZ�VUL�VM� [OL�
WVW\SHY�WSHJLZ�[V�LUQV`�:VIH�PU�+LJLT�
ILY��)LZPKLZ�LUQV`PUN�:OPU�ZVIH��:VIH�
^HZ�HSZV�LH[LU�[V� MVYNL[� [OL�^VYYPLZ�VM�
[OL�`LHY��VY�VM�+LJLTILY��^OLU�KLI[�JVS�
SLJ[VYZ�^LU[�HYV\UK�[OL�[V^U��

:LJVUKS �̀�WLVWSL�[LUKLK�[V�LH[�:VIH�H[�
[OL�LUK�VM�LHJO�TVU[O�PU�[OL�,KV�WLYPVK��
0[�^HZ�JHSSLK�4PZVRH�ZVIH��ZPUJL�4PZVRH�
TLHUZ� º[OL� SHZ[�KH`�VM�H�TVU[O»��:VIH�
^HZ� YLNHYKLK�HZ�H� MY\NHS�I\[� ZWLJPHS�
TLHS��;OL`�H[L�4PZVRH�ZVIH�[V�JLSLIYH[L�
[OL�MHJ[�[OH[�[OL`�OH]L�ILLU�HISL�[V�SP]L�
HUV[OLY�TVU[O�^VYRPUN�OHYK�^P[O�NVVK�
OLHS[O�

-VY� [OLZL� [^V� YLHZVUZ�� [OL� SHZ[�KH`�VM�

+LJLTILY�ILJHTL�
[OL� WLYMLJ[� KH`� [V�
LUQV`�LH[PUN�:VIH��
;VKH`�� WLVWSL� LH[�
:VIH� [V� ^PZO� MVY�
S VUNL] P [ `� � : P UJL�
WLVWSL� PU� [OL� ,KV�
WLYPVK�KPK�UV[�OH]L�
[OL�J\Z[VT�VM� JLS�
LIYH[PUN�LHJO�WLY�
ZVU»Z�IPY[OKH �̀� [OL`�
YLNHYKLK� [OL�JVTPUN�VM� [OL�5L^�@LHY�
HZ�ºL]LY`VUL»Z�IPY[OKH`»��;OPZ� SLK�[V�[OL�
PKLH� [OH[�LH[PUN�:VIH�^HZ� [V�^PZO� MVY�
SVUNL]P[ �̀� 0M� `V\�HSZV�RUV^�<KVU��`V\�
TPNO[�^HU[� [V�HZR�^O`� [OL`�KVU»[�LH[�
[OPJRLY�HUK�º2VZOP�UV�HY\»�<KVU��^P[O�H�
UPJL�HUK�ÄYT�[L_[\YL�� PUZ[LHK�VM�:VIH�¶�
I\[�P[�PZ�ILSPL]LK�[OH[�[OL�[Y\[O�VM�SPML�SPLZ�
PU� [OL�Z\I[SL[`� [OH[�^L�HYL�KLZ[PULK� [V�

KPL�ZVTLKH �̀�1HWHULZL�WLVWSL�WYLMLYYLK�
:VIH�[V�ILHY�[OPZ�MHJ[�PU�TPUK��:PUJL�[OL�
[YHKP[PVUHS�1HWHULZL�5L^�@LHY�ILNHU� PU�
-LIY\HY �̀� P[� [VVR�ZVTL� [PTL� MVY�;VZOP�
RVZOP�ZVIH� [V�LZ[HISPZO� P[Z�J\Z[VT�HZ�
P[� PZ� [VKH �̀�5V^��L]LY`VUL� SV]LZ�LH[PUN�
;VZOP�RVZOP�ZVIH�VU�5L^�@LHY»Z�,]L��
3L[»Z�HSS�^PZO� MVY�L]LY`VUL»Z� SVUNL]P[ �̀�
HUK�H�/HWW`�5L^�@LHY�

/H]L�`V\�L]LY� [HRLU� [OL� [YHPU� PU�;VR`V�
IL[^LLU���[V���V»JSVJR�PU�[OL�TVYUPUN&�0M�
`V\�OH]L��`V\�^V\SK�RUV^�]LY`�^LSS�OV^�
JYV^KLK�P[�PZ��

;OL�JYV^KLKULZZ�VM� [OL� [YHPU� PU�;VR`V�
PZ�HTHaPUN��ILJH\ZL�[OLYL� PZ� SP[LYHSS`�UV�
ZWHJL�IL[^LLU�WLVWSL��>OH[�HKKZ�VU�[V�
[OPZ�KPZJVTMVY[� PZ�[OL�Z[\MÄULZZ�HUK�[OL�
ZLUZH[PVU�VM� YHKPHU[�IVK`�OLH[�LTP[[LK�
I`� [OL� PUJYLKPISL�U\TILY�VM�WLVWSL�VU�
[OL�[YHPU��

-YVT� [OPZ� KLZJYPW[PVU�� `V\� TPNO[� IL�
^VUKLYPUN�OV^�WLVWSL�JHU�IHYL�\ZPUN�
[OL�[YHPU�L]LY`KH �̀�(Z�H�[YHPU�JVTT\[LY�
\ZPUN� [OL�;VR`\�;V`VRV� SPUL�K\YPUN� [OL�
Y\ZO�OV\Y� [V�NL[� [V�:OPI\`H�L]LY`KH �̀� 0�

OH]L�MV\UK�ZL]LYHS�^H`Z�[V�Z\Y]P]L�[OPZ�
JYV^KLKULZZ�

;OL�IHZPJ�HK]PJL�0�^V\SK�NP]L�PZ�[V�Z[HUK�
H^H`� MYVT�[OL�KVVYZ��-YVT�T`�L_WLYP�
LUJL��[OL�WSHJL�[OH[�NL[Z�TVZ[�JYV^KLK�
PZ� [OL�HYLH�ULHY� [OL�KVVYZ�� 0M� `V\�HYL�
Z[HUKPUN�HYV\UK�[OLYL��`V\�^PSS�IL�PU�[OL�
^H`�VM�WLVWSL�^OV�^HU[� [V�NL[�VMM��ZV�
[OL`�^PSS�ZVTL[PTLZ�W\ZO�`V\�V\[�VM�[OL�
[YHPU�HS[OV\NO� P[� PZ�UV[�`V\Y�KLZ[PUH[PVU��
0U�[OPZ�JHZL��`V\�ZOV\SK�NL[�VMM�[OL�[YHPU��
\U[PS�WLVWSL�OH]L�NVUL�VMM��HUK�[OLU�NL[�
IHJR�VU��

(UV[OLY� [PW� PZ� [V� [Y`� [V�W\[�`V\Y�IHN�VU�
[OL�ÅVVY�� PU�IL[^LLU�`V\Y�MLL[��VY�VU�[OL�
YHJR�HIV]L�[OL�ZLH[Z��;OPZ�PZ�ILJH\ZL�[OL�

ZOV\SKLY� PZ� [OL�WHY[�VM� [OL�IVK`�^OPJO�
OHZ�[OL�SHYNLZ[�^PK[O��ZV�PM�`V\�OH]L�`V\Y�
IHN�VU�`V\Y�ZOV\SKLY��`V\�HYL� SPRLS`� [V�
THRL�[OL�[YHPU�TVYL�JYV^KLK��/V^L]LY��
^OLU�`V\�W\[�`V\Y�IHN�VU�[OL�YHJR��`V\�
OH]L�[V�IL�JHYLM\S� [OH[�`V\�Z[H`� PU�MYVU[�
VM�P[��;OPZ�PZ�ILJH\ZL�HZ�TVYL�WLVWSL�YPKL�
VU�[OL�[YHPU��[OL`�^PSS�W\ZO�`V\��ZV�I`�[OL�
[PTL�`V\�HYYP]L�H[�`V\Y�Z[VW�`V\�TH`�LUK�
\W�Z[HUKPUN�H^H`�MYVT�^OLYL�`V\Y�IHN�PZ��

:V�MHY��0�OH]L�KPZJ\ZZLK�[OL�NLULYHS�[PWZ��
I\[� HZ� `V\� NL[� \ZLK� [V� YPKPUN� VU� [OL�
[YHPU�� `V\�TPNO[�Z[HY[� [V�KPZJV]LY� [OH[�
ZVTL�JHYZ�HYL�SLZZ�JYV^KLK�[OHU�V[OLYZ��
-VY�L_HTWSL�� PU� [OL�JHZL�VM� [OL�;VR`\�
;V`VRV� SPUL�NVPUN�[V�:OPI\`H�� [OL� MYVU[�
JHY�[LUKZ�[V�NL[�TVYL�JYV^KLK�ILJH\ZL�
P[�OHZ�[OL�ZOVY[LZ[�KPZ[HUJL�[V�[OL�[PJRL[�
^PJRL[��H[�:OPI\`H�Z[H[PVU��;OLYLMVYL� 0�
\Z\HSS`� YPKL�VU� [OL�IHJR�JHYZ��^OPJO� PZ�
SPRLS`�[V�IL�SLZZ�JYV^KLK��

)`�\[PSPaPUN�[OLZL�[PWZ��`V\�TH`�IL�HISL�
[V�IHYL� [OL�JYV^KLK� [YHPU��)\[� PM� `V\�
JHU»[� Z[HUK� [OPZ�� `V\� TPNO[� ^HU[� [V�
JOHUNL�[OL�[PTL�`V\�YPKL�VU�[OL�[YHPU���

�;PJRL[�^PJRL[!�;OL�THJOPUL�NH[L�PU�^OPJO�`V\�W\[�`V\Y�[YHPU�[PJRL[�PU�

:VIH�THKL�H[�OVTL
��+LJLTILY�����������WOV[V�[HRLU�H[�H\[OVY»Z�OVTL�

7OV[V�VM�WLVWSL�NL[[PUN�VMM�[OL�[YHPU�H[�:OPI\`H�:[H[PVU�K\YPUN�[OL�Y\ZO�OV\Y��7OV[V�I`�H\[OVY�

/,)(�,1�-$3$1
:\Y]P]HS�VU�[OL�*YV^KLK�;YHPU

)`�5HY\ZH�@HTH[V
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(�KV\ISL�SPML�MVY�H�^LLR��(U�VY�
KPUHY`�\UP]LYZP[`�Z[\KLU[�H[[LUK�
LK�[OL�04-�>VYSK�)HUR�HUU\HS�
TLL[PUNZ������HZ�H�`V\[O�MLSSV �̂

,]LY`[OPUN�ILNHU� MYVT�VUL�LZZH`�JVU�
[LZ[��;OL� 04-�LZZH`�JVU[LZ[�^HZ�OLSK�
[OPZ� Z\TTLY�� HUK�\UP]LYZP[`� Z[\KLU[Z�
^LYL�HZRLK� [V�^YP[L�H�����^VYK�LZZH`�
HIV\[� `V\[O� WLYZWLJ[P]LZ� VU� NSVIHS�
LJVUVT`�HUK�[OL�YVSL�VM�04-��

6U�:LW[LTILY��YK�� 0�^HZ�Z\YWYPZLK� [V�
YLJLP]L�HU�LTHPS� MYVT�04-�ZH`PUN�[OH[� 0�
^HZ�JOVZLU�HZ�H� MPUHSPZ[�� 0�^HZ� PU]P[LK�
[V�[OL�04-�>VYSK�)HUR�HUU\HS�TLL[PUNZ��
^OPJO�^HZ�OLSK� MYVT� [O� [V���[O�6J�
[VILY�������;OL�TLL[PUN�OHWWLULK� [V�
JVPUJPKL�^P[O� [OL� MPYZ[�^LLR�VM�JSHZZLZ�
PU�\UP]LYZP[`��5V[� [V�TPZZ�H�^VUKLYM\S�
VUJL�PU�H�SPML[PTL�VWWVY[\UP[ �̀�0�KLJPKLK�
[V�SP]L�H�KV\ISL�SPML�MVY�H�^LLR��

6U� [OL�TVYUPUN�VM� [O�� 0�OHK�H�TLL[�
PUN� PU�;VR`V� 0U[LYUH[PVUHS�-VY\T� �;0-���
;OLYL� 0� TL[� V[OLY� `V\[O� MLSSV^Z�� :P_�
^LYL�1HWHULZL�JOVZLU�I`� [OL� 04-�LZ�
ZH`�JVU[LZ[�HUK�[OLYL�^LYL���LHJO�YLW�
YLZLU[H[P]L�MYVT�*OPUH��2VYLH��;OHPSHUK�
HUK�:PUNHWVYL��;OL`�^LYL�HSS�\UP]LYZP[`�
Z[\KLU[Z�� 0�^HZ�ZV�OHWW`�[V�IL�HISL� [V�
THRL� MYPLUKZ� ^P[O� [OVZL� IYPSSPHU[� HUK�
UPJL�WLVWSL��;OL`�^LYL� MYVT�KPMMLYLU[�
IHJRNYV\UKZ�� ;OLPY� THQVYZ� PUJS\KLK�
,JVUVTPJZ��*OLTPZ[Y �̀�3P[LYH[\YL�

6U���[O��HM[LY�,UNSPZO�JSHZZ�H[�2VTHIH��
0�Y\ZOLK�[V�;0-�HNHPU�[V�H[[LUK�[OL�@V\[O�
+PHSVN\L�� :VTL� VM� [OL� `V\[O� MLSSV^Z�
QVPULK� [OL�KPHSVN\L�HZ�H�WHULSPZ[�^P[O�

5LTH[� :OHMPR�� [OL� KLW\[`� THUHNPUN�
KPYLJ[VY�VM� [OL� 04-��;OL`� [HSRLK�HIV\[�
`V\[O�JVUJLYUZ�Z\JO�HZ�OPNO�\ULTWSV`�
TLU[� YH[L�� HUK� KPZJ\ZZLK� OV^� (ZPHU�

4LL[PUN�H[�;VR`V�0TWLYPHS�/V[LS @V\[O�+PHSVN\L�VU�6J[VILY���[O������

(�KV\ISL�SPML�MVY�H�^LLR!�04-�>VYSK�)HUR�(UU\HS�4LL[PUNZ�����
)`�@\a\OH�6RH

&855(17�(9(176
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JV\U[YPLZ� JHU� JVVWLYH[L� ^P[O� LHJO�
V[OLY�PU�[OL�M\[\YL���

6U� [OL� ��[O�� HM[LY� �Z[� WLYPVK�� 0� ^LU[�
[V� [OL�;VR`V� 0TWLYPHS�/V[LS��([� [OL�LU�
[YHUJL�� 0�^LU[�[OYV\NO�H�ZLJ\YP[`�JOLJR�
Q\Z[�SPRL�H[�[OL�HPYWVY[��0�^LU[�PU[V�2HLKL�
YVVT�^P[O�V[OLY�`V\[O�MLSSV^Z��HUK�OHK�
H� TLL[PUN� ^P[O� 5HV`\RP� :OPUVOHYH��
[OL�KLW\[`�THUHNPUN�KPYLJ[VY�VM� 04-�� 0�
HZRLK�H�X\LZ[PVU�HIV\[�1HWHU��HZ�1H�
WHU� PZ� Z\MMLYPUN� MYVT�O\NL�KLI[�� �4`�
X\LZ[PVU�^HZ�OV^�04-�JHU�OLSW�1HWHU�
NL[�V\[�VM�O\NL�KLI[��/PZ�HUZ^LY�^HZ�
[OH[� [OL� 1HWHULZL� NV]LYUTLU[� MPYZ[�
T\Z[�^VYR�V\[� [V�YLK\JL�[OL�KLI[�� 04-�
JHUUV[�KLJPKL� MPUHUJPHS�WVSPJ`� PU�WSHJL�
VM� [OL�1HWHULZL�NV]LYUTLU[��:[PSS�� 04-�
JHU�NP]L�\ZLM\S�HK]PJL� [V� [OL�NV]LYU�
TLU[�

(M[LY� [OL�TLL[PUN�� 0�O\YYPLK� [V�2VTHIH�

MVY�*OPULZL�JSHZZ��0U�[OL�L]LUPUN�0�^LU[�
IHJR�[V�@\YHR\JOV�HUK�H[[LUKLK�H�[V^U�
OHSS�TLL[PUN�^P[O�[OL�4HUHNPUN�+PYLJ[VY�
VM�04-�HUK�[OL�7YLZPKLU[�VM�>VYSK�)HUR��
0�^HZ�HTHaLK�H[� [OL�^H`� [OL�THUHN�
PUN� KPYLJ[VY� HUZ^LYLK� LHJO� X\LZ[PVU�
MYVT� [OL� WHY[PJPWHU[Z�� <ZPUN� ,UNSPZO�
HUK�-YLUJO��ZOL�HUZ^LYLK�YLZWLJ[M\SS �̀�
SVVRPUN�H[�LHJO�X\LZ[PVULY����

(�WHULS�KPZJ\ZZPVU�JVUJLYUPUN�`V\[O�
^HZ�OLSK�VU�6J[VILY���[O��;OLYL�^LYL�
MV\Y� WLVWSL� VU� [OL� WHULS�� ;^V� ^LYL�
MYVT�[OL� 04-��HUK�[OL�V[OLYZ�^LYL�\UP�
]LYZP[`�Z[\KLU[Z��0�^HZ�VUL�VM�[OL�WHULS�
PZ[Z�HUK�^HZ�HZRLK� [V�ZOHYL�JVUJLYUZ�
HIV\[�LJVUVTPJ�PZZ\LZ���>OH[�0�JHTL�PU�
TPUK�^HZ� [OL� PULX\HSP[`�IL[^LLU�TLU�
HUK�^VTLU��,]LU�[OV\NO�[OL�PULX\HSP[`�
ZLLTZ� [V�IL�KPTPUPZOPUN�� [OLYL�Z[PSS� PZ�
H�Ä_LK� PKLH�HIV\[� [OL� YVSL�VM�TLU�HUK�
^VTLU�� 0� HYN\LK� [OH[� ^VTLU� ZOV\SK�

IL� [YLH[LK�LX\HS� [V�TLU� PU� YLNHYK�VM�
QVIZ��(M[LY� [OL�KPZJ\ZZPVU�� 0�NV[�ZVTL�
MLLKIHJRZ� MYVT� [OL�WHY[PJPWHU[Z��^OV�
^LYL�HSZV�\UP]LYZP[`�Z[\KLU[Z��;OL`�[VSK�
TL� [OH[� [OL`�HSZV�OHK� [OL�ZHTL�JVU�
JLYUZ�HUK� [OH[� [OL`�Z`TWH[OPaLK�^P[O�
T`�VWPUPVU��0�^HZ�ZV�OHWW`�[OH[�0�JV\SK�
ZOHYL� T`� VWPUPVU� ^P[O� WLVWSL� 0� OHK�
UL]LY�TL[�ILMVYL��

)LMVYL�H[[LUKPUN� [OL�HUU\HS�TLL[PUNZ��
0�UL]LY� [OV\NO[�VM�Z[\K`PUN�LJVUVTPJZ�
I`�T`ZLSM��/V^L]LY��HZ�0�OHK�[V�NP]L�T`�
VWPUPVU�[OYV\NO�[OL�TLL[PUNZ��0�JHTL�[V�
W\[�\W�HU�HU[LUUH�VU�YLJLU[�LJVUVTPJ�
PZZ\LZ�HUK� [YPLK� [V�\UKLYZ[HUK� [OLT��
0U�VYKLY� [V� YHPZL� PU[LYLZ[�VU�LJVUVTPJ�
PZZ\LZ�� 0� [OPUR� [OPZ�RPUK�VM�VWWVY[\UP[ �̀�
^OLYL�`V\[O�JHU�HJ[\HSS`�LUNHNL�PU�KPZ�
J\ZZPVUZ�VU�LJVUVTPJ� PZZ\LZ�� PZ�ULLK�
LK�� 0�KLÄUP[LS`�OHK�H�^VUKLYM\S�VUJL� PU�
H�SPML[PTL�L_WLYPLUJL��

7HULS�+PZJ\ZZPVU�VU�6J[VILY���[O������

&855(17�(9(176
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/V^L]LY��P[�PZ�Z[PSS�\UJSLHY�^OL[OLY�TPJYV�
ÄUHUJL�OHZ�HIZVS\[L�WVZP[P]L�PTWHJ[Z�VU�
[OL� SP]LZ�MVY�WVVY�WLVWSL��9LZLHYJO�HUK�
HJHKLTPJ�WHWLYZ�Z\NNLZ[� [OPZ� PZZ\L� PZ�
Z[PSS�ILPUN�KLIH[LK��4`�QVI�PZ�[V�WYV]PKL�
VIQLJ[P]L�VWPUPVU�VY�L]PKLUJL�\ZPUN�ZWL�
JPMPJ� MPN\YLZ�HUK�HUHS`ZLZ�Z\JO�HZ� º0T�
WHJ[�,]HS\H[PVU��0,�»��^OPJO�JHU�IL�H�[VVS�
MVY�KLJPZPVU�THRPUN�I`�WLVWSL�^OV�HYL�
PU]VS]LK� PU� [OL�TPJYVMPUHUJL�I\ZPULZZ�
Z\JO�HZ�SVJHS�NV]LYUVYZ�VY�LU[YLWYLUL\YZ�
PU�KL]LSVWPUN�JV\U[YPLZ�¹

�0�Z���[�O�L�Y�L���H�U�`�[�O�P�U�N���`�V�\���K�P�K���^�O�L�U��
�`�V�\�� �^�L�Y�L�� �H�� �J�V�S�S�L�N�L�� �Z�[�\�K�L�U�[��
�^�O�P�J�O�� �P�Z�� �W�H�Y�[�P�J�\�S�H�Y�S�`�� �\�Z�L�M�\�S��
�U�V�^�&��

¸9LHKPUN�IVVRZ��0�YLHK�THU`�IVVRZ�^OLU�
0�^HZ�PU�\UP]LYZP[ �̀�(S[OV\NO�0�JHUUV[�YL�
TLTILY�HSS�VM�[OL�JVU[LU[�� 0�JHU�H[� SLHZ[�
YLTLTILY�¸^OPJO�IVVRZ�[LHJO�^OH[¹�

>OLU�0�^HU[�ZVTL�PUMVYTH[PVU�VY�RUV^S�
LKNL��[OLU�^OH[�JVTLZ�PU[V�T`�TPUK�PZ�
[OH[�¸6O�� 0�OH]L�YLHK�HIV\[� [OPZ�ZVTL�
^OLYL� PU� [OH[� IVVR�¹� ;OLU� 0� YLHK� [OL�
IVVRZ�HNHPU��HUK�NHPU�[OL�^HU[LK�PUMVY�
TH[PVU�VY�RUV^SLKNL��(Z�0�OH]L�YLHK�[OL�
IVVR�VUJL�� P[� PZ�T\JO� MHZ[LY� [V�HJJLZZ�
RUV^SLKNL�JVTWHYLK�[V�Z[\K`PUN�P[�MYVT�
ZJYH[JO��

OH]L�ILLU�KVUL�^P[O�WPJ[\YLZ�I\[��HZ�
2\YP`HTH�ZH`Z�¸(�WOV[V�JHU»[�JHW[\YL�
T`�KHK»Z�]VPJL¯�OPZ�SH\NO¯�VY�[OL�^H`�
T`�TVT»Z�L_WYLZZPVU�JOHUNLZ�^OLU� 0�
Z\YWYPZL�OLY�¹�;HRL�H�]PKLV�JSPW� MVY�����
KH`Z�HUK�`V\�^PSS�OH]L�H���TPU\[L�]PKLV�
[V� YLWYLZLU[� `V\Y� LU[PYL� `LHY��(SS� `V\�
ULLK� PZ� [OL�ILSV]LK�ZTHY[�WOVUL�`V\�
JHYY`�^P[O�`V\�L]LY`�KH �̀�>OH[�THRLZ�
[OPZ�HWW�ZV�ZWLJPHS� PZ� [OH[� [OLYL�HYL�UV�
]PKLV�LKP[PUN�ZRPSSZ�ULLKLK��*OVVZL�H�
]PKLV�JSPW�`V\�YLJVYKLK�[OH[�KH`�HUK�[OL�
ZPTWSL�PU[LYMHJL�SL[Z�`V\�WPJR�^OPJO�ZLN�

(SZV��IVVRZ�JHU�ZVTL[PTLZ�IL� PUZWP�
YH[PVUHS��6UL�VM� [OL� YLHZVUZ� 0�ILJHTL�
PU[LYLZ[LK�PU�T`�YLZLHYJO�ÄLSK�PZ�H�IVVR�
JHSSLK�¸;OL�,UK�VM�7V]LY[`!�,JVUVTPJ�
7VZZPIPSP[PLZ�MVY�6\Y�;PTL¹�I`�1LMMYL`�+H�
]PK�:HJOZ�¹�

�>�O�H�[�� �^�H�Z�� �K�P�M�M�P�J�\�S�[�� �P�U�� �N�L�[�[�P�U�N�� �H��
�Q�V�I���H�[���;�O�L���>�V�Y�S�K���)�H�U�R�&
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